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THE INCUBUS OF STATE SUPERVISION. 

UCH has been said and written regarding the discrimina- 
tion against insurance companies by the laws of the 
various States, especially as to taxation, fees and unnecessary 
requirements. At the convention last year of the Insurance 
Commissioners the subject was discussed at considerable 
length, and a committee was appointed to collate facts and 
report as to the laws and exactions of the different States. 
That committee has done some good work, as we are in- 

formed, and will submit a report to the next convention. 

In his annual report on fire and marine insurance, sub- 
mitted recently to the New York Legislature by Superin- 
tendent Kelsey, he presents a startling array of facts and 
figures showing how the insurance companies doing business 
in this State have been “held up” by the lawfully constituted 
officials, who are charged with enforcing the laws as they 
find them. The total receipts of his own office from insur- 
ance companies in 1907 were $340,082, and the disbursements 
were $137,830, leaving a surplus that was paid into the State 
treasury of $202,252, which does not include $1,181,455 that 
the companies paid to the State Comptroller in the way of 
taxes. Since 1860, when the Department was created, it has 
collected $6,544,540, disbursed $4,194,711, and turned into the 
State treasury $2,349,829. ‘The law creating the Department 
did not contemplate that supervision of insurance should be 
made a source of profit to the State; on the contrary, it was 
expected that the Department would show a deficit each year, 
and so it was provided that, in case of such deficit, it should 
be made up by assessing the companies pro rata. But through 
the constant tinkering with the laws at each session of the 
legislature by callow legislators, who regard insurance com- 
panies as legitimate prey, the Department has become an im- 
portant source of revenue to the State, at the expense of those 
prudent persons who insure their lives or their property. 
Whatever it costs the companies to do business must be paid 
by the policyholders, and the greater the taxation of the com- 
panies the greater must be the premiums the insured must 
pay. No other line of business is taxed to such an extent or 
in so many direct and indirect ways as the insurance com- 
panies. The law requires the Superintendent to collect a fee 
for everything a company does, from obtaining a charter to 
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do business to licensing agents or filing documents that the 
law requires them to file. 

One item of the receipts by the Department deserves especial 
condemnation, which is the charge for examining companies. 
Last year the New York Department collected from the com- 
panies it examined $34,249. These examinations are pre- 
sumably made in the interests of the public and for its pro- 
tection. It is right and proper that companies under sus- 
picion should be examined; but the cost should be borne by 
the State, which assumes to protect its citizens. But the in- 
surance companies that have paid their ‘taxes and the fees 
required are compelled to pay the extra cost of an examina- 
tion whenever the Superintendent sees fit to make one. This 
increased expense places such a company at a disadvantage 
among its competitors, for the added cost must be made up 

rom increased premiums or from deductions from surplus. 
In any event, it must be made up eventually by the policy- 
holders. The fact that the cost of insurance, from whatever 
source made up, must come out of the pockets of the insured, 
seems to be lost sight of by those who make the laws. At 
every session of the legislature there appears a job-lot of legis- 
lators with pockets full of bills which they throw upon the 
bargain counter, many of which are intended to place addi- 
tional burdens upon the insurance companies, that are strug- 
gling to make their income equal their disbursements. The 
exhibit presented by Superintendent Kelsey is but a sample of 
similar conditions existing in forty-six States. 

In his annual report to the legislature, Superintendent Rit- 
tenhouse of Colorado says: 

The receipts of this Department from license fees and taxes are 
nearly ten times the cost of operating the Department. Inasmuch as 
this income is collected under license, and not revenue laws, recom- 
mendations from the Commissioner may not be out of order. 

In view of the fact that this excess is a tax upon thrift—the sav- 
ings of the insuring public—coming almost directly from the pockets 
of the policyholders, it seems only just and fair that it should be 
reduced. The license tax on gross premiums is now two per cent. 
A reduction of one per cent would still leave, with the fees, an in- 
come fer the Department that would provide for all operating ex- 
penses and for any unforeseen contingencies that might arise. 

If it is wrong to rob the policyholders of the two per cent, 
where is the moral justification for “holding them up” for one 
per cent? Cutting the tax in two does not eliminate the un- 
wisdom and immorality of imposing a “tax upon thrift.” 

There is one feature of oppression resulting from State 
supervision that is virtually in the hands of the officers at the 
head of the Insurance Departments, and that is the ex- 
aggerated, cumbersome and unnecessary reports, multitudin- 
ous, vague, and often unintelligible, that the companies are 
required to make annually or more frequently. Many of these 
are entirely superfluous, are never seen by the public, and 
have no bearing whatever upon the financial standing or 
trustworthiness of the companies. The annual report that 
the life companies are required to make would, if printed like 
an encyclopedia, make a volume larger than any one is- 
sued by any encyclopedia publisher. For example: the Wis- 
consin law requires that, upon the demand of a policyholder, 
the company must furnish him with a full copy of its annual 
report as filed in the Wisconsin Department. The Mutual 
Benefit Life of Newark, for instance, makes its report, 


of which one schedule—Schedule B, containing a list of its 











Editorial Department 


in fine type and penmanship. The rest of the report would 
probably more than quadruple this number of pages, as the 
requirements enter into the minutest details of company trans- 
Such details are of no interest to 
policyholders, and if ever scrutinized by a Department official 
looking for something to criticise, would be as confusing to 
him as to the average outsider. A plain statement of the 
financial condition and a brief summary of its business trans- 
actions are all that any policyholder.requires of the company in 
which he is insured. Give him the assurance that it is solvent, 
safe and trustworthy, and he is willing to leave the details to 
the officers. This abuse of useless, exaggerated and costly 
reports is something entirely within the control of the Insur- 
ance Commissioners, and it is to be hoped that at their next 
convention they will adopt measures to relieve the companies 
of at least so much of the incubus of State supervision that 


actions and management. 


now rests upon them. 

The recent gathering of governors of States was a wise and 
timely move. Before adjourning they agreed to have annual 
ineetings to consult upon what is best for the welfare of their 
respective States. Here seems to be an opportunity for se- 
curing uniform and less oppressive laws governing insurance 
in co-operation with the annual convention of State insurance 
officials. The question is one of vital importance to insurance 
interests, and the companies should arrange to have their 
views laid before the governors at their next meeting and de- 
mand their influence in securing such changes in the confused 
statutes of the various States as will relieve them from too 
much oppressive legislation and the incubus of superfluous 
State supervision. 





ENERAL STEWART L. WOODFORD is a fervid and 
flowery orator, a gentleman of rare ability, who has 

done the country good service in various important official 
positions. Because of his emotional eloquence he was se- 
lected to present the name of Governor Charles E. Hughes to 
the Republican National Convention as a candidate for Presi- 
dent of the United States. In his nominating speech, Gen- 
eral Woodford referred to the work of Governor Hughes as 
counsel to the Armstrong insurance investigating commit- 
tee, claiming, virtually, that, by his action, the life insurance 
business had been reformed and purified. Elaborating upon 
this theme, he made it apparent that Governor Hughes based 
his claim to the Presidency upon his gigantic labors as an 
insurance investigator. In flowery language, and permitting 
his imagination to run away with his facts, General Wood- 
ford declared that thousands of policyholders in life insurance 
companies blessed the name of Governor Hughes. As a mat- 
ter of fact, cold, relentless persecution of the life insurance 
companies of this and other States has characterized the acts 
of Governor Hughes since he came into prominence as an 
insurance investigator. During the Armstrong investigation 
he gave prominence to any evidence that could be construed 
to the disadvantage of the companies without giving them 
an opportunity to present the other side of the case. With 
the aid of the “yellow journals,” that also sought every op- 
portunity to prejudice the public against life insurance, a 
hue and cry was raised against the companies that has cost 
the policyholders many thousands of dollars instead of in- 
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voking their blessings. Hundreds of them became so fright- 
ened at the baseless clamor raised through, primarily, the 
acts of Governor Hughes, that they surrendered their pol- 
icies, thus depriving their families of that protection they 
otherwise would have enjoyed. So disastrous was the result 
of Mr. Hughes’ action that the Armstrong committee itself 
was impelled to give notice that no evidence had been in- 
troduced questioning the solvency of any life insurance com- 
pany, and recommending policyholders to keep up their pol- 
icies. Having been elected Governor, Mr. Hughes twice 
sought to secure the removal of Superintendent Kelsey, to 
make room for a man of his own choice; but was defeated 
each time by the Senate, that refused to sustain his charges 
against that officer. Subsequently he vetoed a measure that 
had been passed by the legislature by a large majority, and 
that was calculated to repair some of the injury that the 
Armstrong laws inflicted upon the companies and their agents. 
Before passing upon the bill, the Governor gave a hearing 
to representatives of the insurance interests, and numerous 
managers of companies, expert actuaries and practical field 
men appeared before him and clearly pointed out the injustice 
done by the law that was sought to be amended. Yet in the 
face of all this evidence, that would have been sufficient to 
convince an unprejudiced man, Governor Hughes vetoed the 
bill, thus proclaiming that his knowledge of insurance was 
greater than that of all other persons, whether law-makers 
or practical life insurance experts. In short, Governor 
Hughes has lost no opportunity to show his hostility to life 
insurance, and to make political capital out of it. General 
Woodford is a genial, pleasant gentleman, whose eloquence 
has been applauded often, and deservedly ; but occasionally he 
“slops over,” and when he asserts that Governor Hughes is 
“blessed” by policyholders, he should have used another word 
whose meaning is the reverse of “blessed.” 





HAT the Fourth of July is near at hand, and is to be 
“patriotically” celebrated with the usual amount of 

noise and confusion, is made painfully evident by the explo- 
sion of firecrackers, small cannon, toy pistols, etc., that is to 
be heard already on all sides. By an unfortunate error, the 
new Fire Commissioner of New York permitted the issuance 
of licenses to retail dealers in fireworks earlier than usual, so 
that the efforts of the police to prevent the setting off of such 
dangerous material have been negatived to a considerable ex- 
tent. They are doing their best, however, to limit this kind 
of celebration to one week before the Fourth; but so long as 
the small boys and irresponsible young men can buy fireworks 
on every block, it is impossible to control the situation. The 
annual list of casualties occurring during the celebration of 
Independence Day apparently teaches no lesson of prudence 
on the part of our law and ordinance-makers. The killing 
and maiming of persons and the destruction of valuable prop- 
erty by fire are some of the fruits of our patriotic demonstra- 
tions, which, reduced to dollars and cents, amount to millions 
of dollars a year the country over. Great stress is laid now- 
adays upon the necessity for teaching the rising generation, 
composed of such a variety of nationalities, lessons of patriot- 
ism; hence we have “Flag Day” and flag exercises in our 
schools and elsewhere ; the school children are taught to look 
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forward to the “Fourth of July” as the great festival day of 
the year, to be celebrated by all the noise and racket they are 
capable of producing. Hundreds of dealers and peddlers 
tempt the boys with their fireworks, and these, coming into 
irresponsible hands, lead up to accidents, fatal and otherwise, 
and to destructive fires and other calamities. After the severe 
lessons the country has had of this method of celebrating, it 
would seem that every civilized and enlightened community 
might devise some other way of expressing our patriotic 
sentiments without reaping such a harvest of disasters. By 
all means let us do appropriate honors to the day that our 
forefathers made forever memorable, but let it be done in a 
peaceable and orderly manner. If we must have the boom- 
ing of cannon and the scintillating fizz of fireworks, such cele- 
bration should be conducted by experts in specially designated 
locations and strictly prohibited elsewhere. 








LLOYDS, LONDON, ENGLAND. 


¢¢— LOYD'S” is an association of marine underwriters in 
the city of London. 

Its name is derived from a coffee house kept by Edward 
Lloyd in Tower street in the seventeenth century, where un- 
derwriters met to transact business. In 1692 Lloyd’s coffee 
house was removed from Tower street to Lombard street, and 
in 1774 Lloyd’s left the coffee house in Lombard street for 
premises in the Royal Exchange, where it has since remained. 
The wars which lasted from 1775, with but short pauses, till 
1815, tended to attract marine insurance to Great Britain from 
all parts of the world, and raised Lloyd’s to the high position 
it has since held. 

In 1810 Parliament appointed a committee to inquire into 
the affairs of the institution. From this inquiry Lloyd's 
emerged with credit, and has continued to assist in the promo- 
tion of every measure which might aid in the preservation of 
life at sea, the prevention of fraud in connection with marine 
insurance, and the rapid collection and distribution of mari- 
time intelligence. : 

In 1871 Lloyd’s was incorporated by act of Parliament; 
but does not, as a corporation, undertake insurance business. 
This is conducted solely by its members on their own account, 
and, so long as they conform to the rules of the society, they 
are free to follow their individual views. Lloyd’s is, in fact, 
a great market for insurance. Candidates for election as 
members are required to satisfy the committee as: to their 
means, and in all cases to deposit, in the names of trustees, a 
sum of not less than £5000, as additional security for liabili- 
ties incurred on account of marine and transport risks. The 
aggregate amount thus placed at the disposal of the com- 
mittee of Lloyd’s is very large, but in no way represents the 
total capital possessed by the underwriting members of 
Lloyd’s. The committee have also recently adopted a sys- 
tem under which a separate guarantee, applicable only to 
claims on fire policies, and other policies not covering marine 
and transport risks, is, when the committee consider neces- 
sary, required from members on their admission, and members 
who engage in such business, and who were elected before 
the adoption of this system, have generally furnished similar 
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guarantees. The business of Lloyd’s, as a corporation, and 
of the committee, as its executive, is to conduct the affairs of 
Lloyd’s in its corporate capacity, and to guard, as trustees, the 
corporate funds and property. 

Lloyd's is also an immense organization for the collection 
and distribution of marine intelligence, which is published 
daily in Lloyd’s List. This paper, originally established in 
1096 as Lloyd's News, dates from 1726, and is the oldest 
newspaper in Europe, with the exception of The London Ga- 
zette. The Intelligence Department has developed continually 
under the influence of steam and electricity, and this process 
keeps pace with the opening of new ports and the increased 
means of communication. The information is supplied by 
Lloyd’s agents on every coast in the world, who, in written 
lists or by telegram, report the arrival, departure and casual- 
ties of vessels within their districts. These valuable aids in 
the preservation of life and property are one of the latest 
developments of the Corporation. 

Various groups of Lloyd’s underwriters accept fire insur- 
ance risks in the United States through different brokerage 
houses in the United States. Claims under such policies are 
usually settled without difficulty, although if suit should be- 
come necessary, each underwriter would have to be sued in 
the English courts unless all should agree to abide by the de- 
cision of the suit against a single underwriter. Policies 
written by Lloyd’s underwriters upon American risks gen- 
erally contain a warranty that some specified company carries 
a given line on the same risks at the same rate and in the 
same form. Propertyowners in the United States who ac- 
cept Lloyd’s policies should, therefore, be careful to see that 
all warranties in such policies are properly observed. 

The form of fire policy used by Lloyd’s underwriters is as 
follows: j 


LLOYD’S FIRE POLICY. 


For SIGNATURE BY UNDERWRITING MEMBERS OF LLoyp’s ONLY. 


Be it known that 


paid Premium or Consideration to us, who have hereunto 
subscribed our Names to Insure from Loss or Damage by Fire. 
Fire Poricy. 


AS 


From the day of 
To the day of 


Now Know Ye, that we, the Insurers, do hereby bind ourselves, 
each for his own Part, and not One for Another, our Heirs, Execu- 
tors, Administrators and Assigns to pay and make good to the said 
Assured, his or her Heirs, Executors, Administrators and Assigns, 
all such Damage and Loss by Fire, within seven days after such loss 
is proved; and that in proportion to the several sums by each of us 
subscribed against our respective Names, not exceeding the respec- 
tive Sums aforesaid; as may happen to the subject matter of this In- 
surance, or any part thereof, during the continuance of this Policy. 

No claim to attach to this Policy for Insurrection, Riots, Civil 
Commotion or Military or Usurped Power. 

If the Assured shall make any claim knowing the same to be false 
or fraudulent as regards amount or otherwise, this Policy shall be- 
come void, and all claim thereunder shall be forfeited. 

In Witness whereof We have subscribed our Names and Sums of 
Money by us Insured. 

Dated in London, the day of 
Hundred and 


One Thousand Nine 
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GROVER CLEVELAND. 


Death of the Ex-President at Princeton. 





He Expired Quietly at 8:30 Wednesday Morning. 





A S THe SPECTATOR was going to press, announcement was 

made of the death of Ex-President Grover Cleveland. 
After a prolonged illness at Lakewood, he was removed to 
his home at Princeton on June 1. The latest bulletins indi- 
cated that he was on his way to recovery, and it was expected 
that he would be able to leave the house in a few days. 

Mr. Cleveland was well known among life insurance men 
as a trustee of the [Equitable Life Assurance Society and as 
president of the Association of Life Insurance Presidents, in 
which capacity he had written valuable articles in behalf of 
life insurance. Tle was especially active in protesting against 
vicious legislation proposed in various State legislatures, and 
presented his views to the insurance committees of several 
law-making bodies. The last article written by him was espe- 
cially prepared for the Quinquennial issue of THE SPECTATOR, 
which appeared April 23 of this year, which warmly com- 
mended life insurance for the people. He was greatly be- 
loved, and was unquestionably the most notable and distin- 


guished living American. 
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IN AND ABOUT NEW YORK. 


W. L. T. Rogerson of Richmond, Va., secretary of the Life In- 
surance Company of Virginia, was in town last week. 

The Superintendent of Insurance of New York has turned over to 
William Hepburn Russell and Charles I. Rushmore, receivers of the 
Mutual Reserve Life, $200,300 which was on deposit in the Insurance 
Department. The surrender of the securities was made on an order 
of the United States Circuit Court, and they were taken in charge 
by William Beverly Winslow, counsel for the receivers. 





BOSTON AND VICINITY. 


The law authorizing accident insurance companies to insure against 
breakage of plate glass, which has been enacted and is now a law, 
is as follows: 

Any domestic insurance company and any foreign insurance com- 
pany which has been admitted to transact business in this Common- 
wealth, if such domestic or foreign company is authorized to transact 
the kind of business specified in clause fifth of section thirty-two of 
chapter five hundred and seventy-six of the acts of the year nineteen 
hundred and seven, as amended by chapter two hundred and forty- 
eight, may also insure against the breakage of plate glass, local or in 
transit, provided that such company has a paid-up capital of not less 
than three hundred thousand dollars. 

Chis act takes effect upon its passage. 

The following have been appointed delegates and alternates from 
the New England Women Life Underwriters Association to the 
convention of the National Association in Los Angeles, Cal., next 
August: Delegates, Mrs. Florence E. Shaal, Miss Caro F. Colburn, 
Mrs. Alice G. Whitcomb, Mrs. Lisbeth Edwards, Miss Marietta 
Murch, Mrs. Mary B. Lane, Dr, Eliza T. Ransom. Alternates, Miss 
Julia A. Sprague, Miss Lucy M. Morrill, Miss Emily A. Ransom, 
Mrs. Jennie H. Skillings, Mrs. Louise A. Foster, Mrs. Sarah E. 
Hodnett, Miss Nellie H. Berry. 
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NOTES FROM PHILADELPHIA. 


The Abraham Lincoln Mutual Life Insurance Company of Philadel- 
phia has appointed F. P. Peale manager of agents. He resigned as 
manager of the Economic Life for New Jersey to accept this new 
position. 

The Master Car Builders Association organized its annual conven- 
tion at Atlantic City on June 17. In an address by Edward A. 
Moseley, secretary to the Inter-State Commerce Commission, he 
said that since the passage of the safety appliance law, the number 
of train men killed has been reduced from one in twenty to one in 
seventy-three. 

The Philadelphia Association of Life Underwriters has chosen the 
following delegates and alternates to attend the national convention 
at Los Angeles: 

Delegates—William G. Carroll, Connecticut General; I. Layton 
Register, Equitable; Oscar G. Berry, Phoenix; Frank E. Hammer, 
John Hancock; A. C. Otis, Union Mutual ;-H. Kendall Read, National 
of Vermont; F. H. Garrigues, Penn Mutual. Alternates—Capt. 
Francis A. Howard; Martin Collin, Penn Mutual; Robert R. Dearden, 
Jr., United States Review; W. S. Schermerhorn, Insurance News; 
J. H. C. Whiting, American Exchange and Review; Harrison S. Gill, 
Penn Mutual; F. C. Oviatt, Philadelphia Intelligencer. 





THE LIFE INSURANCE PROGRESS OF NEW ZEALAND, 
1897=1906. 
By Freperick L. HorrMan. 

At the close of the year 1906 there were twelve companies trans- 
acting ordinary life insurance in New Zealand, including the Life In- 
surance Department of the New Zealand Government. The most im- 
portant private companies are: The Australian Mutual Provident 
Society, which has been operating for forty-five years in the colony; 
the Mutual Life of Australasia, operating in New Zealand for thirty 
years; the National Mutual, for twenty-seven years; the Colonial 
Mutual, for twenty-three years; the Equitable of the United States, 
for twenty-two years; the New York Life, for twenty years; and the 
Citizens Life, for thirteen years. The Government Life Insurance 
Department has been in operation for thirty-seven years. Four com- 
panies transact industrial business, of which three also transact ordi- 
nary business. The most important industrial company is the Citi- 
zens Life of New South Wales, while the oldest in the colony is the 
Provident Life Assurance Company, which has been transacting busi- 
ness in New Zealand for seventeen years.* 

On December 31, 1906, there were in force in New Zealand, 118,265 
ordinary policies, for the sum of $141,303,923. There were also in 
force 40,613 industrial policies, insuring $12,170,766; a total of 158,- 
878 policies, insuring $153.474,680. The progress of ordinary and in- 
dustrial insurance is set forth in detail for the decade 1897-1906, in 
Table I., as follows: 

TABLE I.—PROGRESS OF LIFE INSURANCE IN NEW ZEALAND, 1897-1906. 























ORDINARY INSURANCE. INDUSTRIAL INSURANCE. 
YEAR. Population. | 

oi Number | Ratio of Ordinary! Number | Ratio of Industrial 

of | Policies to Every oO Policies to Every 

Policies. [100 of Population.| Policies. {100 of Population. 
1897.. 729,000 | 75,692 | 10.4 20,708 2.8 
1898... 743,000 80,326 | 10.8 20,874 2.8 
1899... 756,000 85,540 | 11.3 21,066 2.8 
1900.. 768,000 89,849 | 11.7 24,562 3.2 
1901.. 787,000 94,429 | 12.0 26,111 3.3 
1902. 807,000 99,908 | 12.4 27,418 3.4 
1903. 832,000 104,982 | 12.6 30,714 3.7 
1904. 857,000 110,227 | 12.9 34,364 4.0 
1905. | 882,000 114,553 | 13.0 36,502 4.1 
1906. | 908,000 118,265 | 13.0 40,613 4.5 








Actual and relative increases in policies in force: Increase during the decade in ordinary 
insurance 42,573 policies or 56.2%. Increase during the decade in industrial insurance 19,905 
policies or 96.1%. 

The number of ordinary policies has increased from 75,692 in 1897 
to 118,265 in 1906. The actual increase was 42,573 policies, equivalent 
to 56.2 per cent. The corresponding increase in the ratio of ordinary 





* All of the statistical information in this article is derived from The New 
Zealand Year Books for 1898-1907, and the official Blue Books for the same 


period. 
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policies to every 100 inhabitants has been from 10.4 in 1897 to 13.0 in 
1906. 

The progress of industrial insurance has been from 20,708 policies 
in 1897 to 40,613 in 1906. The actual increase in industrial policies 
was, therefore, 19,905, equivalent to 96.1 per cent. The corresponding 
increase in the ratio of industrial policies to every 100 inhabitants 
was from 28 policies in 1897 to 4.5 in 1906. The differences in the 
relative progress of ordinary and industrial insurance are very re- 
markable. It is apparent that up to the present time only a beginning 
has been made in the development of industrial insurance (in the 
colony of New Zealand, while a very satisfactory degree of progress 
has been made in ordinary insurance. By way of comparison, it may 
be stated that the ratio of ordinary policies to every 100 inhabitants 
in the United States in 1906 was only 6.9, while the ratio of indus- 
trial policies to every 100 inhabitants was 21.2. 

Of the 118,265 ordinary policies in force in New Zealand on De- 
cember 31, 1906, 45,981, or 38.9 per cent, represented the business of 
the Life Insurance Department of New Zealand Government. The 
percentage proportion of Government insurance in the total ordinary 
business has gradually declined from 47.8 in 1897 to 38.9 in 1906. 
The number of policies in force with the Government Life Insurance 
Department has increased during the period from 36,174 to 45,981, or 
27.1 per cent, against 82.9 per cent for private companies. The de- 
tails, by years, are set forth in tabular form as follows: 


TABLE II.—ORDINARY LIFE aig ft PROGRESS IN NEW ZEALAND, 
1897-1906. 
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Total Number of Policies in Force Per Cent of 
YEARS. Policies in Force with the Government |Government Life 

on December 31. |Life Insurance Department. | Insurance. 
BAO aoe wicca ciara ec ec e omvols os 75,692 36,174 47.8 
ME Santora cas ana acces 80,326 37,848 47.1 
I nics cuiacce se we esterases 85,540 39,366 46.0 
[eae terrane 89,849 40,368 44.9 
NNN eo scbe contac ue aiteene 94,429 41,291 43.7 
MARIS sie'steixici ress eis) s nie coal ecs 99,908 42,406 42.4 
ROI cn Seitelon a an ee oreo 104,982 43,116 41.1 
Melody ea cial ncren es 110,227 | 44,194 40.1 
NE aivaicisse lene pve onda 114,553 | 45,137 39.4 
DUGG ccacceerswovacliacaws 118,265 45,981 38.9 








Only private life insurance companies transact industrial insurance 
in New Zealand. Many years ago the Government Life Insurance 
Department attempted the transaction of industrial business, but soon 
abandoned the attempt. From 1897 to 1902 only two companies trans- 
acted industrial business in the colony, but in 1903 the Australasian 
Temperance and General Society entered the field, and in 1905 this 
company was followed by the Australian Mutual Provident. Table 
III. exhibits the progress of industrial insurance in New Zealand by 
policies and amounts of insurance, converted into the American mone- 
tary equivalents : 





TABLE III.—INDUSTRIAL INSUR¢ ANCE PROGRESS IN NEW ZEALAND, 1897-1906 








| 
Number | Number of Amount of 
YEARS. oO! | Industrial Policies Insurance 
Companies. in Force. in Force. 

$ 
1897... 2 20,708 2,500,928 
1898... 2 20,874 2,506,890 
1899... 2 21,066 2,335,317 
1900... 2 24,562 2,647,941 
1901... 2 26,111 2,777,759 
1902. 2 27,418 3,077,468 
1903. 3 | 30,714 3,679,322 
WW sade ower son aeneenence 3 34,364 4,144,740 
BURNIE Deane! ds ne cs-acrwe ous ee as 4 | 36,502 4,272,159 
UM s cncoin seve Cada xeeolaroras 4 40,613 4,774,455 

| 











In addition to the 118,265 ordinary, and 40,613 industrial policies in 
force in the colony of New Zealand on December 31, 1906, there were 
also 51,103 members of friendly societies, with an annual income of 
$642,378, and accumulated funds of $4,848,124. As further evidence 
of the social progress of the colony, mention may be made of the fact 
that there were 298,746 open accounts with the Postoffice Savings 
Bank. There were also 25,060 members of building societies, holding 
82,908 shares for an aggregate value of $4,977,038. The income of 
these societies during the year was $5,844,559. All these evidences of 
voluntary thrift notwithstanding the colony has a universal old-age 
pension scheme, and on March 31, 1907, there were 13,257 State pen- 
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sioners, receiving annually $1,586,479 out of the general revenues of 
the colony, exclusive of military and civil service pensions and New 
Zealand Red Cross annuities.+ 

On December 31, 1906, the ordinary life insurance companies of 
New Zealand had accumulated assets of $47,411,511; of this sum 54.1 
per cent was invested in mortgages and property and 16.3 in loans on 
policies. Other details are given in the following table: 


TABLE IV.—DISTRIBUTION OF ASSETS OF NEW ZEALAND ORDINARY LIFE 
INSURANCE COMPANIES, 1906. 








} £ % 

Mortgages on property.. OTE OT Re | eet 54.1 
Loans on policies. . eer mc a | 16.3 
Government securities of New Zealand.. Pee ee eae Bers 952,603 9.8 
Railway and other debentures and FEES RENE ean CTR 275,657 | 2.8 
Land and house property. . Gaeta dan eek MASTS AES eee 402,930 4.1 
Other investments. . A EEE fa eer eee eee aT 414,319 | 4.3 
Loans on rsonal security. suRenied date T arate duewaesoes 4,320 | 0.1 
Agents’ balances. Gaanaceans at sddnes lvemsancnnaa geet 8,382 | 0.1 
Outstanding premiums. . OPEN TOP Eee Bre Pee ee 105,256 | | 
Interest, AES EK ESE SE i ie Al SRT 115,224 | 1.2 
Cash on deposit. ad ae Gi ha enlace aus 14,324 | 0.1 
Cash in hand or on current account. RE CRA RE a aE 234,569 | 2.4 
CHM OUMN a so hess 2 cennudenas ce tadersnnasndenseeeeeeaens 355,500 | 3.6 
OU ices 6 2 hie etier bs op canns thiwennsenddendausinueia ae 100.0 





The assets of two industrial companies are given separately, amount- 
ing to $500,028, of which $116,431 were invested in mortgages and 
property and $5446 in loans on policies. Of the remainder, $24,931 
were invested in railway and other debentures and stocks, and $24,- 
498 in land and house property. 

The total income of New Zealarid ordinary life insurance com- 
panies during 1906 was $6,920,791; of this amount, $4,028,309 were 
from renewal premiums, $453,499 from new premiums, $137,104 from 
contracts for annuities, $2,097,700 from interest, and $204,179 from 
other sources. The total of $6,920,791 represents the income of 
ordinary insurance companies, in addition to which the industrial 
companies had a total income of $239,403. the details of which are not 
a matter of material interest. 

The disbursements of life insurance companies in New Zealand 
during 1906 are set forth in tabular form as follows: 


TABLE V.—DISBURSEMENTS OF LIFE INSURANCE COMPANIES IN NEW 
ZEALAND, 1906. 























| Oe | | Industrial | 
| Life | Per Cent. | Life Per Cent. 
| Insurance. | Insurance. | 
i 3 $ 
Death claims..................+-:.| 3M | 43.8 | 27,102 16.0 
Annuities... ee wanes | 124,621 | 2.5 seme 
Surrenders... .. . Soe wanes 715, 448 | 14.2 | 6,482 2.8 
Cash dividends. ates 130,700 | St Se ae 
Expenses: 
New commissions...... .. 244,610 | 4.9 40,630 23.9 
Renewal commissions 57,021 | 1.1 | 21,145 12.5 
Other expenses. aN eh eye 506,048 | 10.0 | 69,153 40.8 
Taxes. Sere we 2.5 | 3,046 1.8 
Other outgo.. se eeeeeree| 929,458 | 18.4 2,088 1.3 
ft” Se Ker 100.0 | 169,646 100.0 


The table requires no extended comment, since the expenditures are 
separately given for both ordinary and industrial companies. Re- 
ferring briefly, however, to the expenses of management, I may state 
that out of a total income from premiums and annuities of $4,618,912, 
of all ordinary insurance companies transacting business in the 
colony of New Zealand, $807,678 was expended for management, or 
17.5 per cent. The corresponding percentage for the Government Life 
Insurance Department was 17.3, and for private insurance companies 
separately, 17.6. The difference in the expense rate as measured by 
this standard is, therefore, but a trifle in favor of the Government 
Life Insurance Department. There is one important distinction, how- 
ever, to whith it is necessary to call attention, and that is the fact 
that the Government Life Insurance Department transacts a much 
larger amount of business in annuities than private companies. 

Of the total new issue of ordinary insurance during 1906, returned as 
11,838 policies, 3103 policies, insuring $4,415,702, were issued by the 
Australian Mutual Provident Society, while 3106 policies, insuring $3,- 
548.189, were issued by the Government Life Insurance Department. 





+ For a_ full discussion of the Government insurance system in New Zealand, 
see THE SpEcTATOR of June 8 and a 22, 1905, and of the universal pension sys- 
tem, see THE Spectator of April 27, 1905. 
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Of the total of 8126 policies discontinued during the year, 1419 were 
discontinued by the Australian Mutual Provident Society, and 2262 
policies by the Government Life Insurance Department. While, 
therefore, writing substantially the same number of policies as the 
largest private company transacting business in the colony, the 
Government lapsed a considerably larger proportion of new and old 
business. 

In conclusion, I may briefly refer to the subject of taxation. The 
total amount paid in taxes by ordinary life insurance companies trans- 
acting business in the colony during 1906 is returned as $126,300; of 
this amount, $56,651 was paid by the Australian Mutual Provident 
Society, equivalent to 3.9 per cent of its total premium income, in- 
cluding consideration for annuities. The Government Life Insurance 
Department paid $51,648 in taxes, equivalent to 3.3 per cent of its total 
premium income, including considerations for annuities. The only 
other company which paid any substantial sum in taxes was the 
National Mutual of Australasia, which, however, paid only 1.7 per 
cent of its premium income in taxes. The industrial companies, with 
a premium income of $233,889, paid $3046 in taxes, equivalent to 1.3 
per cent of the premium income. 





THE NEW ENGLAND FIELD. 


—F. Stanley Watson, formerly general agent of the Hartford Life at Kansas 
City, has been promoted to assistant superintendent of agents, with headquarters 
at the home office. 

—A committee of Hartford insurancé men has been appointed to investigate the 
feasibility of founding an insurance institute similar to that of the American In- 
stitute of Banking. 

William G. Pratt, formerly editor of The Journal and Courier of New 
Haven, has been appointed to a place on the actuarial force of the Connecticut 
Insurance Department. 

—The Connecticut General Life announces the appointment of G. Waldon 
Smith of Portland, formerly with the Provident Savings, as manager for Maine; 
also of Il. C. Caster of Chicago, for Chicago and vicinity. 

—F. Stanley Watson, of the Kansas City agency of the Hartford Life, has 
been appointed assistant superintendent of agencies of the company, a place of 
great opportunities and splendid possibilities. Mr. Watson has been highly 
successful in his Western field, and the company has every confidence in him to 
carry on the work in his new position. 

Guy Francis Wheeler, who for the past seven years has represented the 
Northwestern Mutual Life, has severed his connection with that company and 
become connected with the Central Massachusetts agency of the Provident Life 
and Trust, under Lester V. Bailey, general agent at Worcester, Mass., under- 
taking a special line of werk in agency development. Mr. Bailey already has 
the leading life insurance agency in Central Massachusetts. Mr. Wheeler is 
president of the Life Underwriters Association of Central Massachusetts. 

The annual meeting of the Central Massachusetts agency of the Provident 
Life and Trust was held in the new quarters of the agency, 390 Main street, 
Worcester, on June 12. The occasion was one which will be long remembered 
by all present. In response to invitations from General Agent Lester V. Bailey, 
there were present, besides the agents of this field, General Agent Frank J. 
Hammer and Special Agents E. A, Fussell and L. P. Hatch of Boston, and 
General Agents Stockder and Gaines and Special Agents Moore and Ferry of 
Hartford, Conn. The guests, together with the agents of the field to the number 
ef thirty, gathered in the agents’ room in the afternoon to greet Superintendent 
of Agencies J. Thos. Moore of Philadelphia. Papers were read by Will E. Ayer 
of Windsor, Vt., on “Life Insurance Soliciting,” and W. Gray Harris, cashier, of 
Worcester, on “Competition in Selling Life Insurance.’’ After the papers, Guy 
Francis Wheeler, who came to this agency of the Provident Life on June 1, 
was introduced, and responded in brief words of greeting, after which Superin- 
tendent J. Thos. Moore engaged the attention of those present for more than an 
hour with an address both instructive and inspiring. General discussion closed 
the afternoon session. At 6 o’clock a banquet was served in the State Mutual 
restaurant. 





THE WEST. 


Cleveland News. = 
[From OuR OWN CORRESPONDENT. ] 


The Leslie H. Webb Company, State agents of the Casualty Company 
of America and the Massachusetts Bonding and Insurance Company, with 
offices at Cleveland, Ohio, has disposed of its business to the newly or- 
ganized Bartley J. Doyle Company, whose officers are as follows: Presi- 
dent, Bartley J. Doyle, formerly special representative of the Casualty 
Company of America; secretary and treasurer, E. W. Briggs, formerly 
local manager of the United Surety Company at Cleveland. Charles A. 
Pryce, for years a well-known special agent, will travel the State for 
the new company, and Ernest H. Rowe will be the special agent in the 
city. It is the intention to push the business with vigor and secure an 
organization that will be thoroughly effective. In addition to the casu- 
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alty and bonding business, the company will do a fire business and will 

later establish a special department for it. At present the Norwich 

Union, the Home of New York, the Eureka and the Pittsburg are repre- 

sented. O. M. C. 
Cleveland, June 22. 





—The Union Life and Trust Company of Muskogee, Okla., has completed 
organization and elected officers. 

—The Equitable Life of New York has reopened offices at Spokane, Wash., 
with Chas. H. McCoy as manager. 

—The Prudential has opened an industrial branch office at Spokane, and is 
making agency appointments preparatory for business. 

—During the agent’s year, ending May 31, 1908, the new business written by the 
Northwestern Mutual Life amounted to $123,619,335, as compared with $116,220,046 
for the year 1906-1907. This is a satisfactory gain of $7,399,289. 

—E. R. Perkins, vice-president of the New York Life, gave an interesting talk 
on life underwriting and scliciting, at the convention of branch office managers 
of the New York Life, held at Salt Lake City last week. The managers from the 
company’s offices in the Pacific Northwest and the inter-mountain fields were 
present. 

—During the first quarter of 1908, the Northwestern Mutual Life issued 11,127 
policies for $88,185,150 of insurance on the lives of 9108 persons. It will be 
noticed that the number of lives is only 82 per cent of the number of policies. 
Of the persons to whom policies were issued, 35 per cent chose the twenty-pay- 
ment life plan; 23 per cent selected ordinary life as best suited to their needs, 
while 11 per cent preferred twenty-year endowments. 

—There has been a change in the Ohio agency of the Washington Life of 
New York. The services of Dr. E. C. Skinner have been discontinued and 
Franklin J. White has been appointed manager for Ohio, Kentucky and West 
Virginia, with headquarters at Cincinnati. Mr. White has been connected with 
the company for many years, until within a short time past, as cashier and 
superintendent of agents for the Ohio agency, and is thoroughly familiar with the 
requirements of his new position. 

—The National Life Association of Des Moines has contracted with E. W. 
Nothstine, formerly with the Bankers Life Association, to represent it in the 
same territory he worked for the Bankers. Mr. Nothstine was a heavy pro- 
ducer for the Bankers, having placed over $12,600,000 for that organization in his 
territory last year. Mr. Nothstine will have charge of Minnesota, Wisconsin 
and Illinois. The National has also made a contract with C. A. Reed of La 
Crosse, Wis., as State agent for Kansas, and Benton Childers of Worthington. 
Ohio, has been made manager for Western Missouri. All these men are val- 
uable additions to the field force of the National Life Association, and the books 
will soon reflect their ability as insurance men. 


—A bill was filed in Chicago on June 16 asking for a receiver for the Central 
Life Securities Company, a Maine corporation with $2,500,000 capital stock. An 
accounting between the corporation, the Central Agency and the Republic Life 
and their officers is also asked. It is charged that $1,500,000 has been received 
by the officers for stock sold, and that to induce the sale of this stock it was 
represented that S. P. Shope, former justice of the Illinois Supreme Court, was 
president of the company, while, in fact, he never held that office. On June 18, 
Judge Kohlsaat, at Chicago, appointed John C. Fitzer receiver of the Central 
Life Securities Company. Judge Kohlsaat also issued an injunction restraining 
the officers from removing the books or assets. The receiver’s bond was fixed at 


$14,000. 





THE SOUTH. 


—The Insurance Department of Louisiana has finished an examination of the 
Keystone Life, and reports an impairment of capital. The company is endeavor- 
ing to secure permission from the Legislature to reduce its capital to $25,000 and 
its deposit with the State to $50,000. 

—The Tennessee Insurance Department has issued its report on the examina- 
tion of the Volunteer State Life as of April 30, 1908. The company’s total 
admitted assets on that date amounted to $483,209; net reserve, $306,854; surplus, 
including $100,000 capital, $146,097. The report highly commends the manage- 
ment and gives the company a clean bill of health. 





MISCELLANEOUS LIFE NEWS. 





Masonic Mutual Life Association. 


The Masonic Mutual Relief Association of Washington, D. C., has re- 
cently had its name changed to Masonic Mutual Life Association, the 
management believing that the new title better suits the nature of the 
association’s business. The Masonic Mutual is an old line, legal re- 
serve fraternal order, which, in conformity with its charter, maintains a 
reserve at not less than the American Experience Table of Mortality with 
four per cent interest. This gives it the security of an old line company, 
combined with the economy of a fraternal organization. While having 
this excellent feature, the association is conducted conservatively and 
economically by men of long experience in life insurance. The associa- 
tion is extending its territory and can give good contracts to men of 
sterling qualities who may wish to represent it. Its policy forms are 
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all that could be desired, as is shown by the progress it has made. 
George Gibson is president of the association and William Montgomery, 
secretary. 





Washington Life Insurance Company’s Examination Completed 

For several months past the New York Insurance Department has been 
conducting an examination into the condition and affairs of the Wash- 
ington Life Insurance Company of New York, and on June 6 last the 
report was filed with the Superintendent. It makes a highly gratifying 
exhibit, demonstrating that the company is in sound financial condi- 
tion, and in excellent shape to continue its career of usefulness to its 
policyholders. On December 31, 1907, its resources aggregated $18,653,943, 
while its chief liability was, naturally, its reserve on policies, additions 
and annuities, amounting to $17,565,478. Due provision was made for 
all other liabilities, and there still remained a surplus as to policy- 
holders of $732,812. 

The Washington Life issues non-participating policies in various at- 
tractive forms, and at rates which are as low as safety and conserva- 
tism will permit. Its policies contain such desirable privileges and 
liberal guarantees that agents find them relatively easy to sell. 

The Washington Life is fortunate in having so expert and practical 
a man as John Tatlock for its president, and in having among its other 
officers and directors numerous gentlemen of wide reputation in insur- 
ance, banking and business circles. Hon. Charles H. Allen is vice-presi- 
dent; Theodore T. Johnson is second vice-president; J. W. B. Van de 
Water is secretary; Gardner L. Plumley is actuary; Henry A. Baker, 
M. D., medical director, and H. R. Vermilye, comptroller. The board of di- 
rectors comprises Richard Billings, Samuel B. Clarke, Paul Fuller, George 
M. Hard, Henry S. Herrman, Harry Payne Whitney, Charles H. Allen, 
Dumont Clarke, Samuel P. Colt, R. C. Leffingwell, James A. Parker, 
William A. Street, William Corcoran Eustis, Walter S. Johnston, Levi 
P. Morton, Winthrop Rutherffrd, Valentine P. Snyder and John Tatlock. 





H. A. Collins, treasurer of the Independent Order of Foresters, died in 
Toronto last Friday. 
—The Standard Life of America has taken possession of its new offices at 25 
Broadway, Camden, N. J. 
—A successful Southern company wishes to engage a competent actuary, and 
offers a permanent position to a man having the necessary qualifications. See 
company’s advertisement elsewhere in this issue. 


INDUSTRIAL INSURANCE 





—Superintendent Charles E. Dixon of the Jacksonville (Fla.) district of 
the Metropolitan has succeeded R. J. Jones as superintendent at Col- 
umbus, Ga. 

—Herman W. Koons, secretary of the Liberty Casualty Company of 
Pittsburg, has resigned and gone to Youngstown, Ohio, to take charge of 
the Western and Southern’s district at that point. 

—The Harrison and Essex Newark (N. J.) districts of the Metropoli- 
tan have been combined, and former Supervisor C. Sumner Halleron has 
been appointed superintendent of the combined district. 

—A contest for joint results for the month of June is on between 
Superintendent F. B. Jacques of the St. Johnsbury (Vt.) district of the 
Metropolitan and Superintendent E. A. Robertson of the South Boston 
district. 

—The Colonial reports the following appointments to assistancies: J. 
J. Cross, Paterson; M. H. Kasindorf, West Philadelphia; F. P. Serio, 
Brooklyn; Thomas J. Hurley, Jersey City. E. J. Kester has been ap- 
pointed manager at Allentown. 

—Superintendent Julius Huelsenbeck of the Greenpoint-Brooklyn dis- 
trict of the Metropolitan has been transferred to the Bushwick-Brook- 
lyn district, succeeding N. Marquardt, and Superintendent Harry L. 
Carson of the Los Angeles (Cal.) district succeeds Superintendent 
Huelsenbeck. 

—Agent W. B. Irwin of the Chester (Pa.) staff of the Prudential re- 
cently marked the close of his fifth year with the company by writing 
twenty-five industrials, for $2.85, and collecting on the same $7.40. He 
had four revivals, for 84 cents, collecting thereon $3.45; and topped off 
the week’s work with $2000 of ordinary. 

—Quite a number of men on the staff of the Life Insurance Company 
of Virginia are producing good non-lapse records. Weisner of Charlotte 
and Parisy of New Orleans No. 3 have not had a lapse in seven weeks. 
Green of Greensboro, Mathews of Charleston, and Seeman of New Or- 
leans No. 3, have clean records for six weeks. Pfleeger of New Orleans 
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No. 3, Wall of Terre Haute, and Mooney of Atlanta are in the five-weeks’ 
class and there are four men in the four-weeks’ class, and nine in the 
three-weeks’ class. 


—The ladder of fame of the Life Insurance Company of Virginia for 
four weeks ending June 1, is as follows: Thurman, Atlanta; Nunnelee, 
Norfolk; McCarroll, Shreveport; Barton, Greenville; Ross, Columbia; 
Holmes, Shreveport; Stembler, Atlanta; Batastini, Columbus; Pfluger, 
New Orleans No. 2; McDowell, Spartanburg. 

—The John Hancock reports several promotions. The following named 
agents who have given good service are advanced to the position of as- 
sistant in their respective districts: Clemens J. Richter, St. Louis 2; 
Joseph Baker, St. Louis 2; John C. Davey, Hoboken; William H. Brindle, 
Newark; Ernest Whynot, South Boston. William Wright, until re- 
cently an agent at Lowell, has been promoted to assistant at North 
Adams. Chester L. Bradeen, formerly clerk at South Boston, has been 
advanced to the cashiership at Salem. 











NEW YORK SURVEYS. 

The special meeting of the Exchange called out the largest attend- 
ance for many months and, temporarily at least, ended an important 
crisis. The branch office amendments to the agreement changing the 
method of compensation from salaries and office expenses to a flat 
commission of twenty-five per cent on all business, with an over- 
riding commission which, after some debate, was finally fixed at 12% 
per cent, was adopted. The provision for a contingent commission on 
profits was that. in case of this allowance, the overriding commission 
must be reduced, and the contingent must not exceed three times 
the reduction. Thus, if the overriding is left at 7% per cent (five 
less than the maximum), the contingent may be fifteen per cent, or 
three times the five cut off from the overriding. The required unani- 
mous vote was obtained, to the great joy and surprise of the majority 
present. The meeting was prolonged far beyond the usual length, and 
everybody was impressed with a sense of its importance. The clinch 
was given to the motion to adopt by a protest from the manager of 
the Commercial Union against any further delay. He made a pro- 
found impression by a prediction that if, for any selfish reason, one 
er more members chose to stand in the way of the adoption of this 
scheme, it would disrupt the Exchange, the present was probably its 
last meeting as a united body. The manager was very serious and 
meant every word he said. It was a plain statement that withdrawals 
would follow if the single vote to defeat the plan were cast, and one 
withdrawal really meant dissolution. After the adjournment, every- 
body felt that the Exchange had narrowly escaped a crisis. 

Under the amendment to the agreement, branch managers are 
reduced to the level of brokers, with the overriding commission to pay 
expenses. But as ninety-five per cent of the up-town business pays the 
regular brokerage, the only profit left to the branch office is the over- 
riding commission, out of which rent and clerk hire must be paid. 
The margin is very slight. The contingent is another matter, and can 
cut no figure in underhanded deals with brokers. As a sop to the 
branches, they are permitted to write the risks in the restricted 
class anywhere in New York, instead of being cut out of the territory 
below Fourteenth street as heretofore. This enlarges their jurisdic- 
tion, and is supposed to add something to their compensation; but 
after paying brokerages they will not require extra barrels to hold 
the profits. 

Saturday half-holidays are the rule with all the fire offices already, 
and no doubt the clerks all enjoy the rest. The higher officials take 
the entire day, and it is unusual to find over a quarter of them on duty 
during any portion of the day. The business, however, is exception- 
ally dull; and as the managers gaze upon diminished receipts, they are 
less disposed to regard a half-day as important. 

The speculation of adjusters and managers as to the causes and 
consequences of the fire in the fur storage warehouse of Abraham & 
Straus, in Brooklyn, continues to be the theme of office gossip. The 
closest examination of the electric wires fails to show any sign of 
short circuit, and the only comment on the work of the automatic 
sprinklers is that, being on the dry-pipe principle, the fire got some 
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headway before the sprinkler heads operated. The question of dam- 
age brings out renewed opinions of loss of forty to fifty per cent. 
It is learned, however, that the total values involved are about 
$700,000, with $1,015,000 insurance. If the loss is fifty per cent of the 
sound value, it means only thirty-three per cent for the companies. 
Upon this little, solid fact the companies are trying to build up their 
hopes that it is likely to be less when the property is dealt with for 
the salvage. 

The news that the Globe and Rutgers has sued a number of com- 
panies for conspiracy in forcing the company out of an agency in 
Natchez, Miss., has attracted the attention of several offices which 
have been driven out of union offices in the West. If the Globe and 
Rutgers has a valid cause of action, so have others who have suf- 
fered by the unionizing process in Western agencies for several years 
past. If the Globe and Rutgers has-any special grievance outside 
of the inducements offered by other companies to their agents, it will 
prove a very interesting trial. 

The Brooklyn agents are asking why their city is left out of the 
reform scheme for branch offices. They have a very clear impres- 
sion that the evils complained of in this city are multiplied four- 
fold in Brooklyn. 


Recent accessions to the Suburban Tariff Association have strength- 
ened the faith of the loyal members that it cannot fail of success. 
The outsiders should fall in and make it unanimous. 


At the conclusion of the vote on the amendment to the Ex- 
change agreement, relative to branch offices, the following resolution 
was adopted: 

Resolved, That the revised basis of compensating branch offices, as 
set forth in the amendments just adopted, shall be effective as from 
August I, 1908, and that if any member finds it impossible, by reason 
of existing contracts with any branch office, to make the revised basis 
of compensation effective on and after August 1, 1908, the circum- 
stances shall be reported in full detail (including submission of the 
contract if called for) to the arbitration committee, which shall 
determine upon which date the revised basis of compensation shall 
be made effective in such branch office. and shall report their findings 
to the Exchange for approval. 

The prominent brokerage firm of Edward FE. Hall & Co. has been 
incorporated with a capital of $100,000. The incorporators are E. E. 
Hall, C. B. Gaillard, New York city; C. A. Trowbridge, East Orange, 
N. J.; C. E. Sexton, E. S. Powell, Jr.. Brooklyn. 

W. M. Morris, who has charge of the city business of the Aachen 
and Munich, has been given the title of local superintendent. 

Johnson & Higgins have signed the brokers’ agreement of the 
Suburban Fire Insurance Exchange. 

The North British and Mercantile has appointed Pease & Elliman 
of Madison avenue and Forty-second street as branch managers. 





BOSTON AND VICINITY. 


A new agency firm has been formed in Boston, to take effect July 
1, of which the members are J. J. E. Rothery, S. T. Emery and John 
L. Rothery, son of the senior member. Mr. Emery started in business 
about twenty years ago. In 1906 he entered the Rothery agency as a 
partner. The new firm will be known as Rothery, Emery & Co. 

Andrew Nickerson, a director of the India Mutual, was accidentally 
killed a few days ago. 

The new commission which has charge of the municipal affairs of 
Chelsea, is investigating the matter of sprinkler connections for 
manufacturing plants in that city. The water board recently refused 
sprinkler connections of more than four inches, which is far under 
ordinary requirements, according to the inspection bureau. But it is 
hoped that the commission will be amenable to reason and see the 
advisability of granting a larger connection. 

Campbell Humphrey, for six years past with Frank Gair Macomber, 
has opened an office in the Mason building, under the name of 
Campbell Humphrey & Co. He will do a marine brokerage business. 





—The Supreme Court of Nebraska has ruled that a mutual or co-operative 
assessment company cannot reinsure another company unless the charter or the 
statutory law confers upon it the right to enter into such contracts. 
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NOTES FROM PHILADELPHIA. 


With conditions most favorable, dry weather and exceptionally 
high winds during March, April and early May, the forest fire service 
of New Jersey had an exceptionally hard test during the spring just 
passed, and was on the whole found to be very effective. To June 1, 
249 fires were reported. but with the exception of about a half dozen 
of them, they were extinguished before any great damage was done. 
The fires burned over an area of 15,469 acres, and destroyed property 
valued at $28,224. The great improvement of the present-day methods 
over those formerly in vogue, is best shown by a comparison with 
the year 1903, when the forest fires, which were practically all in the 
spring, burned 85,046 acres, and caused a money loss of $305,744. 
Now that brush fires are well in hand, locomotive fires will be given 
attention. 

The consolidation of the William Arrott and S. D. Hawley & Son 
agencies, as announced in last week’s issue, creates another very im- 
portant agency office. Warren A. Hawley, whose many years of 
training has been principally in agency work, will have charge of the 
new office, which will probably be styled the Arrott-Hawley agency. 
but each concern will continue its brokerage business as heretofore. 
Other combinations of a similar nature are rumored, but many such 
suggestions have come to nought in the past. 

The changes made in the form of the monthly statement to be 
made by offices regarding the payment of premiums, as adopted at the 
semi-annual meeting of the Philadelphia Fire Underwriters Associa- 
tion, and which went into effect on the 20th, are taken in certain 
quarters to indicate a lack of confidence in the members of the 
association, in that it is now required that these statements be sworn 
to before a notary. The question has been asked and decided in the 
negative, as to whether the statement covered the premiums on poli- 
cies which the agent controlled as broker, and had not been paid to 
him, although he had remitted to the company for the same. 





THE MIDDLE STATES. 


—BR. C. Chittenden has been appointed New York State special agent of the 
North River Fire, succeeding Al. King, resigned. 

—Ward H. McPherson, for many years head clerk with C. B. Armstrong & 
Co., later known as Armstrong & Husted, and at present Armstrong, Roth, 
Cady & Co., has formed a partnership with James Carter, secretary of the 
Builders Exchange, Buffalo, N. Y., under the firm name of McPherson & Carter, 
to transact a general insurance business. The new agency has secured as a 
leader the Palatine of London, for which it has been given the sole agency for 
Buffalo. Mr. McPherson, by the way, is probably one of the best-posted counfter- 
men in the city of Buffalo. 





THE WEST. 


Ohio Items. 
[FRoM OUR OWN CORRESPONDENT. ] 


Agents at Alliance have formed a local association and elected the fol- 
lewing officers: President, Oscar P. Myers; vice-president, A. M. Cole; 
secretary and treasurer, L. D. Scranton. Business in that city has been 
very good, but some trouble has been encountered on account of re- 
bating and other practices that are not considered professional. The 
organization, of course, can do no more than give advice and endeavor 
to persuade agents to adhere to advisory tariffs. This is perhaps the 
first local organization to be formed since the trouble in the State a 
year or two ago, when the special agents thought that it would be better 
to do away with stamping secretaries. 

Business is going along very quietly in Cleveland. Although agents 
complain that the volume has been somewhat reduced by the lighter 
stocks of merchandise carried, it is believed that the end of the year 
will show a fair premium income when compared with that of other 
years. Collections, here, as in other places, are slow. All of the agents 
have managed to keep their balances in shape, however, and now it is 
believed that the business will show an improvement in the next six 
months. Business men here are jubilant over the reduction in the price 
of bar steel and several kinds of iron, as they believe that it will enable 
the mills and factories to do business at prices that may be reached by 
buyers of their product. 

A new water system is being constructed at Jefferson, including a 
pumping station, water tower and a full complement of mains of various 
sizes. It will be completed some time in October. 

Gen. W. S. Rogers, commander of the Ohio Grand Army of the Re- 
public, has been appointed Fire Marshal to succeed D. S. Creamer, 
whose term expired on June 1. General Rogers is a very excellent man 
and a close personal friend of Governor Harris. He had the support of 
former Governor Herrick, and a portion of the Cuyahoga county Repub- 
lican organization. The insurance men of the State preferred H. H. Hol- 
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lenbeck, who served as first assistant under his father when the office 
was first organized, but in some way they were satisfied by the Gov- 
ernor. It is said that Mr. Hollenbeck could have had the same position 
he occupied before, but that he refused. Orlof Brown of Columbus has 
been appointed chief deputy. He held this position when Mr. Creamer 
took the office. Eight inspectors have been given vacations, and it is 
said they will not be in active service again, but that others will be 
appointed in their places as needed. General Rogers will perhaps keep 
the force down to smaller numbers until the needs of the office become 
more urgent. 

Judge C. C. Lemert has been appointed Superintendent of Insurance 
for the next full term. His appointment some time ago was to fill out 
the unexpired term of A. I. Vorys, who resigned to take charge of the 
Taft campaign. 

Cleveland, June 22. oO. M. C. 





Texas National Licensed in Illinois. 


The Texas National Fire Insurance Company of Fort Worth, Tex., has 
been licensed by the Illinois Insurance Department and has appointed 
W. M. Umbdenstock & Co. of Chicago, as its general agents. This gives 
the W. M. Umbdenstock & Co. the sole agency for three Texas com- 
panies, and the Florida Home Insurance Company of Marianna. The 
firm made a profit for all of these companies in its agency last year. 





—A drastic anti-compact bill awaits the signature of the Governor of Oklahoma. 

—Klee, Rogers & Co. of Chicago have been appointed Western managers for 
surplus lines of the Assurance Company of America. 

—E. L. Barkley, formerly manager of the Travelers Fire of Pine Bluff, Ark., 
has arranged to open an independent advisory bureau in Arkansas. 

—O. L. F. Brown, for many years secretary of the Mutual Hail, Fire and 
Wind Insurance Company of Des Moines, Ia., died last week of heart disease. 
He was seventy years old. 





THE SOUTH. 


—The County Fire of Philadelphia and the Atlanta Home have entered West 
Virginia. 

—The Southern Underwriters and the Southern Stock Fire have retired from 
West Virginia. 

—J. F. Hodges was recently charged at Lake Charles, La., with selling policies 
in unadmitted companies, and fined $100. 


—The Texas Fire Prevention Association has elected John M. Thomas presi- 
dent, and James W. Cochran, vice-president. 


—A. E. Church of New York has been appointed special agent of the Sun of 
London for Virginia, District of Columbia and part of Maryland. 


—The Virginia Association of Local Fire Insurance Agents has elected C. 
Wortham, president; B. F. Kirkpatrick, C. D. West, vice-presidents, and S. T. 
Pulliam, Richmond, secretary and treasurer. 

—The local agents’ association of Selma, Ala., the town that imposes a $250 
privilege tax on companies doing business there, has issued a circular to local 
boards of cities and towns in Alabama, requesting the adoption of a resolution 
to the effect that they will no longer be bound by the fifteen per cent commission 
agreement. 

—The prominent New Orleans firm of Leon Irwin & Co. has been appointed 
general agent of the Washington Fire of Seattle for Louisian and Mississippi. The 
partners, Leon Irwin and M. B. Griffin, are well known among Southern under- 
writers for their conservative and successful business methods. Besides fire, the 
firm does an. accident, plate glass, employers, workmen’s collective, elevator, 
public and general liability insurance. 


—Senator Barrett’s bill regarding the coinsurance clause has been reported 
favorably in the Louisiana Legislature. The following bills have been referred to 
committees: Providing for licenses to agents to procure insurance in unauthor- 
ized companies; permitting duly authorized agents to divide commissions with 
insurance agents of other States; to create and organize fire departments in 
cities, towns and villages of Louisiana with a population of 500 or over; to 
create a firemen’s relief fund; to enforce the erection and maintenance of ade- 
quate fire-escape devices on all buildings two stories high or over; to incorporate 
the Louisiana State Firemens Association. 





MISCELLANEOUS FIRE NEWS. 





The Rossia Insurance Company. 


The volume of the fire reinsurance business transacted in the United 
States by the Rossia Insurance Company of St. Petersburg has grown so 
largely and so quickly that American underwriters are naturally much 
interested in following the progress of this substantial company, as in- 
dicated by its home office statements. That which is summarized be- 
low, covering the operations of the year 1907, shows that the Rossia’s 
affairs are in charge of capable underwriters and financiers, and that the 
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favor with which the company has been received in this country is well 
merited. 

On January 1, 1908, the resources of this strong and progressive old 
company . aggregated 70,277,846 roubles ($37,247,258), its capital being 
4,000,000 roubles ($2,120,000). Its investments comprised government and 
railroad securities, municipal bonds, etc., to the amount of 24,128,927 
roubles ($12,793,630); real estate, house property, unencumbered, 22,690,- 
304 roubles ($12,025,861); cash, 3,962,238 roubles ($2,099,986); first mort- 
gages on real estate, 4,852,000 roubles ($2,571,560); loans on policies 
issued by its life insurance department, 8,452,352 roubles ($4,479,747); 
other assets, 6,182,024 roubles ($3,276,473). The liabilities embraced 
premium reserve funds, 53,344,600 roubles ($28,272,638); reserve for 
claims in suspense, 3,691,140 roubles ($1,956,304), and a special reserve 
fund of 934,208 roubles ($495,130). The profit balance was 428,541 roubles 
($227,127). Assets increased 2,639,335 roubles ($1,398,848) during 1907, 
and 1,098,858 roubles ($582,395) were added to the premium reserve in 
that year. 

The company’s clients in the United States are, moreover, directly pro- 
tected by its assets in this country, which, on January 1, 1908, amounted 
to $2,736,235, of which sum $389,576 constituted surplus above unearned 
premiums and all other liabilities. 

The high favor in which the Rossia stands in the United States is in- 
dicated by premium receipts of $3,415,938 in 1907; and the fine results 
attained by the American management may be readily apprehended 
when it is stated that the net premiums written from the establishment 
of the United States branch, early in 1904, to the end of 1907, aggre- 
gated $9,503,212, while the loss ratio thereon (including over $2,200,000 of 
San Francisco conflagration losses) barely exceeded 62 per cent, with a 
combined loss and expense ratio of 91.3 per cent. It would be difficult to 
excel this record. 

The outcome of the Rossia’s American underwriting has amply justi- 
fied the selection of Carl F. Sturhahn of New York to have charge of 
the company’s American business. Mr. Sturhahn has a well-established 
reputation as an expert reinsurance underwriter, and is fitted by natural 
talent, excellent judgment and broad experience for the responsible po- 
sition he so ably fills. 

The Rossia has wisely chosen its United States trustees from among 
New York’s prominent business men, the gentlemen acting for it in 
this capacity being Hugo Schumann, president of the Germania Fire 
Insurance Company; Hubert Cillis, vice-president of the Germania Life 
Insurance Company, and Isaac N. Seligman, of the banking heuse of J. 
& W. Seligman & Co. 





McLean, Stinson & Company, Ltd., Get Another Company. 


The Merchants and Planters Insurance Company of Muskogee, Okla., 
has appointed McLean, Stinson & Co., Ltd., as general agents for the 
writing of surplus lines outside of its home State. They will issue poli- 
cies from their offices in New York, Chicago and San Francisco. A cer- 
tificate filed with the Oklahoma Insurance Department, May 19, 1908, 
showed the company to have $200,000 of paid-up capital, and a surplus of 
$13,236; and C. E. Ring, United States manager for McLean, Stinson & 
Co., Ltd., states that the company now has a paid-up capital of $200,000 
(invested .in approved bonds and mortgages), with a net surplus of 
$20,000. 





Fire-Fighting Equipment for Tugboats. 


An interesting paper on the above topic was read by R. H. New- 
bern, superintendent of the Pennsylvania Railroad Company’s insurance 
department, at the recent annual meeting of the National Fire Protec- 
tion Association. The Pennsylvania Railroad’s insurance department is 
understood to have a surplus fund of about $6,000,000, while the amount 
subject to fire or marine hazards is estimated at over $300,000,000. About 
seventy per cent of its insurance is carried by its own insurance depart- 
ment. 

Omitting the technical description of the suggested equipment, Mr. 
Newbern’s article is as follows: 


The development of the tugboat as a fire-fighting machine was largely due to 
its superior advantage in fighting water-front , ae as compared with the difficulty 
usually experienced by fire departments in working from an inshore position. 

Railroad companies and other owners of valuable water-front properties, oper- 
ating their own towing service, recognized the value of such protection over 
thirty years ago, and in a small way began to equip their tugs with fire appa- 
ratus. These tugboats made a creditable record in actual fire service, and as a 
matter of fact demonstrated the usefulness of city fire-boats, the first of which 
was built a few years later. 

There has been practically no atten made west of the Atlantic seaboard to 
equip tugboats with fire apparatus. This is due, perhaps, to a slight extent, to 
the difference in the character of the property to be protected. In the East the 
risk lies chiefly in long, narrow Ste extending in some instances over 1200 feet 
into the water, while along the Great Lakes and inland rivers the water-front is 
usually a continuous bulkhead and generally more accessible to the city fire de- 
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partment. The style of tugboat also differs; the Western boats operating on in- 
land rivers with short bends have smaller hulls, but high power units. 

In considering a standard for tugboat equipment it would probably be no 
difficult matter to specify the various approved devices appropriate for marine 
service, including National standard pumps in battery, turbine engines, duplicate 
steam connections, water towers and other refinements desirable, but. rarely to 
be had in actual practice; it is necessary, however, to recognize the limitations to 
the development of the tugboat as a fire-fighting adjunct, beyond which we can- 
not expect the co-operation of private owners, as the tugboat is a commercial in- 
vestment with fire protection a minor consideration, and the item of reasonable 
cost must be kept in mind. A standard should also have sufficient elasticity to 
allow for the various types of boats, as tugboats having the same general lines 
may be wholly unlike in the detail of their power equipments, 

The type of boat also varies with the waters in which it is employed, whether 
for light or heavy towing, in shcal or deep water; on inland rivers or exposed 
harbors, thereby determining the draught and power, both for speed and_ fire 
service, and also the location of pumps, arrangement of steam connections, 
suction lift and capacity of coal bunkers. 

Assuming the average tugbcat to cost from $40,000 to $50,000, an expense for 
fire equipment of about $3500 might be assumed to be a reasonable and proper 
expenditure, and the suggested equipment stated below is not intended to ex- 
ceed such amount. ; 

It is hardly fair to charge the entire cost of the fire pump to fire protection. 
It serves an emergency purpose on vessels equipped with surface condensers in 
the event of a breakdown of the circulating pump—a connection being usually 
provided between the fire pump and condenser; it is also used to pump the 
bilge, and has a separate suction connection for this purpose. The fire pump 
also, by means of pipe connections through the side of deck house, can render 
assistance in pumping out vessels in a sinking condition; for this purpose all 
well-equipped tugs carry about forty feet of six-inch rubber suction hose inter- 
woven with a steel bent spring having one end fitted with a brass strainer. 
This feature is at times valuable to marine underwriters and to the owners in 
rendering salvage services. 

Tugboat protection has been developed to such an extent by one company 
owning mumerous water terminals that a separate tugboat fire alarm system is in- 
stalled on its properties, with indicator and gong in the float office, where tugs 
are always on duty, and a tug can be brought into fire service in a few 
minutes. It is also the practice to assign a tugboat to the larger terminals on 
Sundays and holidays for fire service only. 

In one instance where a large water-front terminal is provided with an effective 
private high-pressure fire line in addition to a fleet of tugboats equipped with 
fire apparatus, thé latter is considered fully equal in efficiency to the former. 

No recognition has been given to tugboat protection by underwriters. What has 
been done has been solely for self-protection, and it is possible if a reasonable 
allowance in rate were made to owners of tugs or owners of water-front proper- 
ties operating a towing service, it might serve to encourage the more general 
introduction of these valuable adjuncts in fire extinguishment. 

It may be stated that the equipment described above is intended to make each 
tugboat about equal in efficiency to a steam fire engine, and anything less has not 
been considered adequate. 

In obtaining data for this paper, the conditions in Boston, New York, Phila- 
delphia, Baltimore, Norfolk, Bu‘falo and Chicago were looked into. Boston, 
with its extensive and valuable water-front, is dependent upon one city fire boat, 
and has no tugboats equipped with effective fire apparatus. New York and 
Norfolk are particularly well provided with tug protection, and Philadelphia and 
Baltimore moderately so. Practically no attempt has been made by tug owners 
in the other cities mentioned to take advantage of the possibilities of this type 
of fire protection. 








Distribution by States of Fire Insurance in the United States. 


A handy and valuable statistical book entitled ‘Distribution by States of Fire 
Insurance in the United States’ has just been published by The Spectator Com- 
pany. It presents in condensed and convenient form the premiums received, 
losses incurred, risks written and renewed and ratio of losses to premiums for 
each company in each State and Territory and in Canada for the year 1907, sepa- 
rating the business of stock companies from that of mutual companies, and also 
giving separate tabulations of the marine and tornado transactions. Totals are 
given for each State for each of the last five years, and one recapitulation table 
shows the results by States and in the aggregate for 1907, while another covers the 
husiness of the past twenty-three years for each State. The book is handsomely 
bound in flexible red leather, and sells readily at $3 per copy.—Journal of Com- 
merce and Commercial Bulletin, New York. 





—Fred H. Tebbin, Pacific Coast general agent of the Ohio German Fire, has 
resigned, and F. D. Prentice, secretary and general manager of the company, is 
now on the ground to appoint a successor to Mr. Tebbin. T. J. Keleher has 
been appointed the company’s agent at San Francisco. 

—In “Distribution by States of Fire Insurance in the United States” for 1908, 
covering transactions of 1907, the net premiums received by the Home Insurance 
Company of New York in Pennsylvania are shown in conjunction with the gross 
losses. The gross premium receipts of the Home in Pennsylvania were $685,127, 
with gross losses of $850,765, indicating a loss ratio of 51.2 per cent. In Massa- 
chusetts the Home’s gross premiums in 1907 were $474,564, with gross losses of 
$364,426, and its loss ratio was 76.7 per cent. 





Praise for Spectator Publications. 


Permit us to compliment you on your most excellent Quinquennial 
number, published in celebration of your fortieth anniversary. No one 
could fail to appreciate it most highly. We take this occasion also to 
censure you for not sending us ‘“SSemmann’s Fire Cancellation Tables” 
sooner; they should be in every fire insurance office.—Carl Vander 
Voort, secretary and manager Pittsburg Lumbermens Mutual Fire in- 
surance Company. 





—The New York Insurance Department has given public notice that the 
National Health and Accident Society, formerly at 32 Broadway, New York, 
but the present address of which is unknown, is not authorized to do business in 
this State. This concern has no connection with the National Accident Society 
af New York, which is duly authorized. 
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The Art of Liability Investigation. 
[To THE EDITOR OF THE SPECTATOR. ] 


The viewpoint of ‘‘Investigator’’ may be an unbiased expression of 
art, but it does not represent the best experience from the underwriter’s 
position, and seeing that the liability companies are not doing business 
“for their health,’’ it may be believed that the manager and stock- 
holders look to the result of the underwriting as evidence of success. 

It is strongly open to question whether the ‘‘smaller’’ companies are 
those which adhere to the practice of adjusting all claims of bona fide 
injury, irrespective of the question of liability. That there is a very 
marked difference of opinion between the larger companies doing this 
class of insurance is well known, but if figures can be relied upon as 
any indication of the facts, the figures published in THE SPECTATOR of 
June 18, on the underwriting profit of casualty companies, tend to prove 
that the oldest and most important liability company, doing a large 
volume in that line, shows-a profit on underwriting of 20.5 per cent, while 
two or three, following the same methods, indicate large profits, while 
others, adopting a course of fighting in court rather than pay anything for 
accidents where no legal negligence is shown, are, by the aid of personal 
accident business only, able to make a small per centum of profit. The 
figures of 1907 are not unique, but represent the result of a system of 
adjustment of liability claims. 

The statement of “Investtgator’ as to the settlement of claims at the 
end of the year does not hold good under the present reserve law, now in 
force in many of the important States. The happening of an accident 
within eighteen months of the 3lst of December necessitates a reserve 
of about $30, or, if settled, the sum of $30 less the amount paid in set- 
tlement, while the amount of the settlement reduces the cash balance, 
thus producing the same results whether the claim is settled or out- 
standing. It is admitted that suits in respect of accidents over eighteen 
months old, settled for less than the average, benefit the reserves at 
3lst of December of each year. 

It is an open question whether the so-called ‘‘shyster’ lawyer and ‘‘am- 
bulance chaser’ is the bogey he is held out to be. Many cases get into 
their hands, but their object is to get ready money to secure their con- 
tingent fee. Few of them care to go into court themselves, more often 
having to obtain a trial lawyer, who absorbs part of the contingent. 
Thus it happens that of the many cases handled by this class of lawyer, 
some of them have serious merit and, in other hands, would cost a large 
amount if tried to an issue, but meritorious cases are pooled together 
for a lump sum in settlement, reducing the average below cases handled 
by the respectable lawyer. 

The class of investigators and adjusters employed by the liability com- 
panies is too peorly paid to ‘expect efficient or satisfactory work, and 
the case cited of the existence of rice as the cause of an accident, with 
the evidence existing at the time of the investigation, is a sample of the 
work done and to be expected. 

The evidence of nearly every man who has been on a jury will verify 
the statement that the facts are not considered in arriving at the ques- 
tion of liability and amount of damages. It is merely one of sympathy 
and a compromise lump sum of money. If there happen to be two or 
three level-headed business men, the majority will bring them to terms, 
or they face the alternative of being locked up in the jury room all 
night. 

To sum up the situation, it appears that the companies have every- 
thing to lose and nothing to gain by litigation, and time alone can tell 
whether the two exponents of the different systems can be brought to 
the same way of thinking. Until such time the difficulties are greatly 
increased. UNDERWRITER. 





International Association of Accident Underwriters. 


The men who are looking after the details of the twenty-first annual 
convention of the International Association of Accident Underwriters 
are a sufficient guarantee that the meeting to be held in Atlantic City 
on July 7 to 10 will be one of the most instructive and entertaining the 
association has held. The headquarters of the convention will be the 
Marlboro-Blenheim, one of the best known resorts in the world. The 
rates at this hotel are: European Plan—One person, $2 and upwards 
per day without bath, $4 and upwards per day with bath; two persons, 
$3.50 and upwards per day without bath, $6 and upwards per day with 
bath. American Plan—One person, $4 and upwards per day without bath, 
$6 and upwards per day with bath; two persons, $7.50 per day and up- 
wards without bath, $10 and upwards per day with bath. 

Last year the association decided to award three gold medals, called 
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the George E. McNeill medals, in honor of the memory of one of the 
founders of the association, to three persons in the United States and 
Canada who performed during the year deeds of heroism which re- 
sulted in the saving of human life. The committee in charge, which 
consists of A. E. Forrest of the North American Accident, A. W. Masters 
of the London Guarantee and Accident, and Edson S. Lott of the United 
States Casualty, will select the three men from a number of names now 
under consideration, and will then report to the executive committee of 
the association on the first day of meeting, and the awards will be made 
during the convention. 





Casualty Notes 
—The German Commercial Accident Company has been licensed in Lllinois. 


—The German Commercial Accident Company of Philadelphia has been 
licensed in Missouri. 

-The National Fidelity and Casualty Company of Omaha has opened an in- 
dustrial department in charge of George W. Wolfe, formerly with the North 
American Accident. 

—The General Accident Assurance Corporation, Ltd., of Perth, Scotland, has 
issued a new policy which it calls the ““Monthly Railroad Instalment Policy.” It 
contains some new features which agents will probably find attractive. 


-The Preferred Accident of New York has issued a new travel supplement to 
be sold in connection with its “‘Definite’’ contract. The new form will doubtless 
meet with favor, as have the numerous other progressive features the Preferred 
has issued. 


The Hartford Steam Boiler has opened a general agency at Portland, Ore., 
which will have supervision over QYregon, Washington and Northern Idaho. 
McCargan, Bates & Lively is the style of the new firm. C. P. Paddock, here- 
tofore with the company at Chicago, will be chief inspector at the Portland office. 


—The new “Definite Unlimited Health” policy of the German Commercial 
Accident Company of Philadelphia covers disability from one day to twenty- 
six weeks due to any disease or any illness at the rate of $25 weekly for house 
confinement, and not exceeding twenty-six weeks for disability not requiring 
house confinement (following house confinement), at the rate of $12.50 weekly. 
Also pays $2500 for permanent disability due to total loss of sight, or permanent 
paralysis of both hands or feet, or one hand and one foot, due to disease. A 
long and complete list of physicians’ fees for surgical operations made necessary 
by disease within ninety days from the commencement of disability, are pro- 
vided for, in addition to the above weekly indemnity. This policy is issued only 
to select, preferred, extra preferred, ordinary and medium male risks, physically 
sound, between the ages of eighteen and fifty years, at a cost of $385 annually for 
the above benefits, or $45 annually betwcen the ages of fifty-one and sixty years. 
Smaller policies at proportionate rates. 


~The German Commercial Accident of Philadelphia is offering a good, straight 
accident policy known as the “Definite Accident” policy, form 12. This policy 
covers'loss of life or both entire hands or both entire feet, or one entire hand or 
cne entire foot, or entire sight of both eyes, or entire sight of one eye and one 
entire foot, or entire sight of one eye and one entire hand, $5000; either entire 
hand or either entire foot, $2500; entire sight of one eye, $1700. These amounts 
are payable for all accidents if loss occurs within 104 weeks of accident. Death 
due to sunstroke, freezing, hydrophobia and the unconscious inhalation of gas 
or poisonous vapors covered for $5000; $25 weekly if totally disabled from one 
day to 104 weeks. Partial disability covered from one day to twenty-six weeks— 
from $5 to $20 weekly—depending on character and extent of disability. Physi- 
cians’ bills up to $25 paid for non-disabling accidents. If injured away from 
home, the insured is identified and placed in care of relatives or friends at an 
expense not exceeding $100. Surgical operations, fractures, dislocations, etc.,, 
covered by payment of surgeons’ fees, in addition to regular weekly indemnity. 
Unprovoked assaults of all kinds and injuries received while alighting from or 
Loarding street cars im motion are fully and entirely covered. Railway em- 
ployees are fully and expressly covered in their line of duties. This policy is 
sold to all classes of risk; insurable ages, 18 to 65 years. 





Surety Notes. 5 

—The Lion Bonding and Surety of Omaha is preparing for an increase of 
capital to $250,000 and surplus $50,000. 

—The Oklahoma Insurance Department has authorized the Washington Surety 
and Trust Company of Oklahoma City. 

—E. M. Lamphear of Boston, formerly with the /£tna Life, has been appointed 
chief adjuster of the Massachusetts Bonding Company. 

—The National Fidelity and Casualty of Omaha, Neb., is arranging to in- 
crease its cash capital to $250,000 and surplus to $50,000. 

—William C. Armitage, manager of the surety department of the tna In- 
demnity, has resigned, and is now general assistant to President Joyce of the 
National Surety. 


—It is reported that a large amount of stock of the New York Surety Com- 
pany has been subscribed, and the subscription books will be closed July 1. J. 
J. Caullet is organizing the company. He has offices at 84 William street, New 
York, 
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TOO LATE FOR CLASSIFICATION. 


—The A®#tna Indemnity has reduced its capital stock by cutting the par value 
of shares to $25 This gives the company $250,000 capital stock, and the surplus 
is materially increased. 

—The Burglary Underwriters Association of New York has adopted a resolu- 
tion reducing commissions to New York city brokers to twenty-five percent, 
effective July 1, on new business, and August 1 on renewals. 

—Under the head of California, :n “Distribution by States of Fire Insurance in 
the United States” for 1998, showing the business of 1907, should have appeared 
the following items: Lumber, New York, premiums $70,750, losses paid $2308; 
National Union Fire, Pittsburg, premiums $138,830, losses incurred $11,584; North 
Lritish and Mercantile, London, premiums $418,458, losses incurred $71,768; Scot- 
tish Union and National, Edinburgh, premiums $124,580, losses incurred $52,387; 
State Fire, Liverpool, premiums $13,850, losses incurred $14,596. 





REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,’”’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Delaware Fire Insurance Company, Dover, Del. 

This company, which reinsured its outstanding risks in the Globe and Rutgers 
of New York cn December 30, 1907, and continued business in the State of 
Delaware only, has now reinsured all the liability acquired since its prior rein- 
surance. It is not known whether or not the company will continue business. 


Helvetia Swiss Insurance Company, St. Gall. 


Judge Hough of the United States Circuit Court sustained the demurrer inter- 
posed by this company in the suit brought by Harold J. Johnson to recover 
several millions of insurance money on property destroyed in the San Francisco 
conflagration of 1906. 


Jakor Insurance Company, Moscow, Russia. 

This company has been authorized to do business in New York State, and has 
deposited $260,000 in New York city bonds with the New York State Insurance 
Department and $300,000 with its United States trustees, the New York Life In- 
surance and Trust Company. The United States managers are Mutzenbecker & 
Ballard, 1 Liberty street, New York. 


National American Fire Insurance Company, Chicago, III. 


We are advised that the National American Fire Insurance Company of 
Chicago, which Henry P. Magili and his associates have been organizing, is 
nearly ready for business, at 184 LaSalie street. The capital will be $200,000, and 
surplus $200,000. The president will be James B. Hobbs, formerly president of 
the Board of Trade and a bank president, etc.; the vice-president and counsel 
will be Judge Oliver IH]. Horton, who has recently resumed the practice of law, 
after many years on the bench, and Henry P. Magill will be vice-president and 
manager. 

Mr. Magill, who will have charge of the underwriting, before going to Chicago 
(nine years ago) had represented fourteen millionaire insurance companies at 
La Crosse, Wis., During his residence in Chicago, he has been secretary and 
manager of the National Mutual Church Insurance Company of Chicago, and also 
represents the Louisville Insurance Company as general agent. 

The National American will do a conservative general business. The New 
England department has been placed with Edward E. Hall of New York, and the 
Eastern States, with Whilden & Hancock of New York. No Pacific Coast de- 
partment will be established at present. 





Northern Fire Association, Chicago, III. 
Policies bearing the above title have been issued in the Western States. The 
A. 


names of the underwriters printed on the policy form are as follows: B. 
Conaroe, E. E. Rhodes, J. F. Luible, Matthew Lebnen, J. F. Murray, F. M. 
O’Brien, George H. Moore, H. McBride, Herbert Sullivan and W. A. Barry, all 
of Chicago, Ill. The policy was understood to be issued through N. E. Oglesby 
& Co., 155-157 Washington street, Chicago. S. M. Moffett is reported to be the 
attorney for the underwriters. A man of this name was formerly attorney for 
the Industrial Fire Underwriters, a Lloyds that has ceased operations. 


Rhine and Moselle Insurance Company, Strasburg. 


The receivership of the Rhine and Moselie ordered some months ago by the 
United States Circuit Court has been vacated by the same tribunal. 











A COMPETENT ACTUARY who has had thorough train-= 
ing and experience would be considered for a permanent 
position with a successful Southern life insurance com= 
pany. A man who has had experience in the general office 
work of a company outside of the Acturial Department 
would be considered most valuable. Only a man of high 
character, ability and references would be considered. 
Address with full particulars as to experience, 
references and salary expected ‘ Southern,”’ care of The 
Spectator, P. O. Box 1117, New York City, N. Y, 





THE SPECTATOR 





Heency Wants. 


ASSISTANT AGENCY MANAGER WANTED for large 
New York Life Company. Must be successful field man and 
a good closer. Territory New York City and nearby coun- 
ties. Also good renewal contracts for District Managers. 
Address ‘‘L,” care of THe SpEctTaTOR, P.O. Box 1117, New 
York City, N.Y. 





COLUMBIAN WOODMEN CO 


OFFICERS—Jonathan B. Frost Peter F. Clarke Lloyd T. Binford 
+ Cee King, M.D. J.G. St. Amand Gen'l Clement A. Evans 
Counselor: Hon. Hoke Smith 





FULL PROTECTION AGAINST 


Death, Disability and Partial Disability from Accident or Disease 
under One Contract. 


Accumulates a Surplus from Scientific Rates for Permanent Protection. 


UNEQUALLED OPPORTUNITY for Agents to place an Exceptional 
Contract at Moderate Rates. 


WRITE FOR PARTICULARS AT ONCE 
WANTED by « wide awake Western Life Insurance 
2 Company, SALESMEN who can sell life 


insurance stock. Only experienced men need apply, but to those 


who can make good will be offered inducements that are right. 
Reference and full particulars must accompany application or no attention 
will be paid. Address Manager, 520 Swetland Bldg., Portland, Ore. 


MANAGERS 


In New England, New York, New Jersey, Maryland, 
Penna., to write Health and Accident Insurance. 
Liberal Policies. Liberal Compensation. 


FEDERAL CASUALTY COMPANY, Detroit 
1907--Income $371,000 Assets over $200,000 


An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 























Company Representation Wanted. 





Would like to secure the General Agency fora reliable up-to- 
date Accident Company, one writing accident and health insurance. 
Have been for a number of years connected with one of the large life 
insurance companies, as their representative in Augusta, Ga. Address 
“Accident Insurance,” care of The Spectator, P. O. Box 1117, 
New York City, N. Y. 





The agency of one or more Fire Insurance Companies is wanted for 
this City and State. Iam well and favorably known and control de- 
sirable business, which can be greatly increased through representation 
of conservatively conducted companies. 


JULES A. GAUCHE, 


904 Gravier Street, New Orleans, La. 








Reporting and Adjusting Companies. 


THE HOOPER=-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, = _NEW YORK CITY 
—_ pas wit he DEPARTMENT 
is Bureau, through its inspectors and local correspondents, is ed to mak, 
snes co Sapam er of applicants, aalene, pee pe peel ro aga 
and accident companies at all points throughout the U.S.and Canada. We offer exceptional 
facilities for service of this character, having over one million records on file tor reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities. Blanks for reports furnished on application. No contract or sub- 
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scription required, bills being rendered monthly. 
WwW ‘DE M. HOOPER, President e BAYARD P. HOLMES, Vice-President 


Prominent Agents and Brokers. 


ERCY B. DUTTON NEW YORK STATE MANAGER 
FOURTH FLOOR WILDER BLDG. ROCHESTER, N. Y. 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 

Assets, $787,555.41 Surplus to Policyholders, $460,804.17 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 

Assets, $792,496.07 Surplus to Policyholders, $481,906.29 











RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
National Lumber Insurance Company of Buffalo, N. Y. 
Adirondack Fire Insurance Company of New York. 
Lumber Insurance Company of New York. 
City of New York Insurance Company. 
Frankfort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 





ARRY M. COUDREY AGENCY CO. Correspondence Solicited 
General Insurance Agentsand Brokers 1326-1346 Pierce Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
Representing: 
Norwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fidelity, Oricnt, New 
Hampshire, Austin, Ohio German, Conn., Springfield, Phoenix of England, 


General Accident, U.S. Fidelity and Guaranty Co., N. Y., Plate 
Glass, London Guarantee and Columbia 


HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 63 Witt Street, New Yorg. 


Correspondence Solicited. 


L. Austin JoHnson, Sec. 





H. W. BEALS 
New York Suburban Territory 

Brokers Protected 
Telephone 3052 Jchn 


Full Commissions Allowed 
76 William Street, New York City 





Surplus Insurance 
British Companies and London Lloyds 


Sprinklered and Unsprinklered Risks written in any amounts up to $100,000. 
Immediate binders given, and Losses paid promptly at New York Office. 
LIBERAL COMMISSIONS paid to Brokers. 


SEDDON UNDERWRITING COMPANY 
Telephone, 3795 John Chas. A. Seddon, President 
London Office, 29 & 30 Old Jewry, E. C. 84 WILLIAM STREET, NEW YORK 


OBERT R. TUTTLE, 
SYRACUSE, N. Y. 





Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines 





HE JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
Law Car and General Insurance Corp., Ltd., of London, 


Surplus Lines Throughout the United States Handled for Brokers, 
Correspondence Solicited 


PROMPT SERVICE GUARANTEED 
45 WILLIAM STREET, NEW YORK. 





Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - - - JERSEY CITY 


General Insurance Agents for New Jersey. e 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


330 
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Prominent gents and Brokers. 


Actuarial, 











WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, = = = NEW YORK CITY 


Surplus Lines 


Strong European and American 


Stock Companies and London Lloyds 


Liberal Commission Prompt Service 





L. PETTIBONE & CO. 


* Best Companies Surplus Lines 
19 Liberty Street -— oC es om 


Prompt Service 
NEW YORE 


W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK &CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. . 
Special Attention Given to Surplus Lines. 





CHURCHILL WHITTEMORE CoO. 
° 118-120 N. FOURTH ST. (Ist Floor Pierce Bldg.), ST. LOUIS, MO. 


Commonwealth, North River, Continental, $ ring Garden, Saint Paul, Commerce, Willismsburgh City, Mercantile, 
Nassau, Camden, Eastern, Granite State, Seaboard, Rhode Island, Stuyvesant, Ins. Und.S. G., Pacific, United States, 
Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties, 











Prominent Agents and Brokers at Chicago. 


GEO W. MONTGOMERY M. L. C. FUNKHOUSER 
MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 

Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co. 


Philadelphia; Western Ins. Co., of Pittsburgh, Pa.; Farmers & Merchants Ins. Co. 
Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., New York. 














Fctuarial. 





AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuar‘al Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





WatTER C. WRIGHT, 


Successor to ELizuR WRIGST 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 


Western Union Code. Cable Address, ‘‘ Actuary” 





M. DAWSON, F. |. A. 
e CONSULTING ACTUARY. 


Mernber of the Actuarial Society of America, Fellow of the Institute of Actuaries. 
aember of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 


Conn J. HARVEY, F. 1. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO , JERSEY CITY, N. J. 








: cease BARNETT, 
CONSULTING ACTUARY, 


802-3 PETERS BUILDING, ATLANTA, GA. 








R E. FORSTER, 
CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA. 





ane W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, - . . Ann Arbor, Michigan 





J H. NITCHIE, 
. ACTUARY 


153 LA SALLE STREET 
919 Association Building 


{ Central 738 
Telephones ; Auto 3992 


CHICAGO 





pe L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


214 SYMES BLOCK - - - DENVER, COL. 





REDERIC S. WITHINGTON, 
CONSULTING ACTUARY 
1012-1013 Fleming Building Des Moines, lowa 


Thirty years’ experience in Mutual 672 
Large and small companies and Telephone Iowa (Long 
as Actuary of Iowa Insurance Department Distance) 284 


Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured 


nu W. BUTTOLPH 
CONSULTING ACTUARY 








LAW BUILDING, 


808 Temple Bldg. 
Toronto. 


INDIANAPOLIS, IND. 
612 Canal Louisiana Bank Bldg. 
New Orleans. 
F. A. WILLIAMS 
S. H. PIPE 
Consulting Actuaries 


Associates of the Institute of Actuaries, Great Britain, 
Associates of the Actuarial Society of America. 





EORGE DYRE ELDRIDGE 
CONSULTING ACTUARY 
NEW YORK CITY 





Temporary Address: 
RIVERDALE-ON-HUDSON 
Telephone, 1635 Yonkers 


30 Years’ Experience. The National Fraternal Congress Table of Mortality was 
graduated by Mr. Eldridge.) 


DUBLICATIONS OF C. & E. LAYTON. — 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insura..ce embrace the most valuable and stan 
treatises on these subjects. 

SEND Five Cent Stamp ror CATALOGUE. 
THE SPHCTATOR COMPANYT 
135 WILLIAM STREET, NEW YORE 
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~ public Becountants and ee. 





PrREDERICK F. JUDD & COMPANY, 
Certified Public Accountants 
Insurance Accounting a Specialty 
Home Office, - - - - 140 NASSAU ST., NEW YORK 


Cable Address. ‘‘Audit’’ Telephone, 5550 Beekman 





Life dnsurance Loans and Investments. 





FE. INSURANCE POLICIES ‘PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


&£ndowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EgurrasB_e ButLpine, Curcaco, ILL. 





“THE PROBLEM OF THE AGENT” 


We will mail you FREE, the above pamphlet and several others 
that tell things of interest to general and local life insurance 
solicitors. We will also tell you about our Course of Insurance 
Salesmanship. You are interested, so write today. 


INSTITUTE INSURANCE SOLICITORS 
Box 236 E. PEKIN ILL. 





General of Ohio has ruled that Board 
the 
expert board contract men 


Attorney 
Contracts are legal, Insurance Department 
Fifty 
wanted immediately. 
“PES...” 


New York City, 


concurring. 
Address 
Box 1117, 


Liberal advances. 
care of The Spectator, P. O. 
N. Y. 





Surety, Plate Glass and 


Miscellaneous Insurance 


A Manual for Managers, Agents, 
Brokers and Policyholders 


DEALING WITH 


Surety; Fidelity; Plate Glass; Burglary; Credit; Physicians’, 
Druggists’ and Dentists’ Liability; General Water 
Damage; Sprinkler Damage; Title Guarantee; 

Fly Wheel and Strike Insurance. 

This new work also embraces a series of valuable Hints to Agents of 
Casualty, Surety, Plate Glass and other Miscellaneous Insurance 
Companies. 


Bound substantially in cloth, $1.00 
Bound in flexible leather, - 1.50 


THE SPECTATOR COMPANY, Publishers 
1235 WILLIAM STREET NEW YORK 
CCRANE'S INSURANCE EXPIRATION REGISTERS 
THE YERY BEST. 


Send six cents in postage stamps, to cover bare cost, for sample 
sheets, with prices and explanations, to 


Prices: 





THE SPECTATOR COMPANY. 135 William Street, New York. 





RELIANCE LIFE 


OF PITTSBURGH 


Policies that can’t be beat. 
Assets over two and one-half millions. 


Exceptional opportunities for 
General Agents in 


PENNSYLVANIA, OHIO, IOWA and ALABAMA 


A METHOD OF DEDUCING LIABILITY RATES 


By FRANK E. LAW 
2nd Asst. Secretary, The Fidelity & Casualty Company of N.Y. 


A treatise of 24 pages with inset explanatory charts, bound sub- 
stantially in pasteboard. 
— Price, $1.00 


THE SPECTATOR COMPANY, . - 


HCENIX ASSURANCE CO., Limited, 
OF LONDON 
FIRE INSURANCE ONLY Losses paid, over $140,000,000 
Head office for the United States: No. 47 Cedar Street, New York City 
A. D. IRVING, Manager 
L. P. BAYARD, Ass’t Manager. A. D. IRVING, Jr., 


UNITED SrAreS BRANCH. 


ORTH CAROLINA FIRE INSURANCE co. 
HIGH POINT, N. C. 





New York 


Sec’y 





N. C, ENGLISH, Pres. E. M. ARMFIELD, Sec’y & Treas. 


This Company is owned and managed by some of the most success- 
ful business men in the progressive Piedmont region of North Carolina. 


HE RESERVE LOAN LIFE INSURANCE CO. 
INDIANAPOLIS, 





Operates under the 


Compulsory Deposit Law of Indiana. 
Reliable Agents wanted. Address 


Secretary ‘ 








ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH. 
Established 1809, 


OFFICE; 


76 William Street, New York City. 





PITISBURGH —* AND TRUST GO., Pittsburgh, Pa. 
W. C. BALDWIN, President 
Issues the best Life-Accident and Health Policies on the Market. 
POSITIVE INSURANCE POLICIES 
Say what they will do. Do what they say. 


Solicitors of this Company have a broad field of action. 
CONTRACTS MADE DIRECT WITH THE COMPANY.. ENDORSED AT HOME. 
ASSETS over $4,500,000.00 
Home Office, Pittsburgh Lite Buliding., Pittsburgh, Pa. 


NDUSTRIAL MUTUAL INDEMNITY COMPANY. 
HOME OFFICE Little Rock, Ark. 





Writes Life, Accident and Health Insurance. 
Both Ordinary and Industrial. 

Over ten years of uninterrupted success. 
Liberal contracts to reliable men. 


ERM ANNUITIES. 


A complete table of annuities for all terms and ages from 10 to 98, basea 
on the Actuaries’ 4 per cent table. 
The tables show the present value of an annuity of $1.00, contingent upon 
the continuance of a single life at any age and for any term of years. 
By Wittiram E. Starr, late Actuary of the State Mutual Life Assurance 
Company. Price, postpaid, - - $1.00. 


THE SPECTATOR COMPANY are exclusive selling agents for this pub- 
lication, 135 W1LLtam Street, N. Y. 
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WANTED 
FIRST-CLASS SOLICITORS 


TO SELL OUR 


Registered Annual 
Dividend Policies 


Contract Direct With Company, 





Address 


THE FRANKLIN LIFE INSURANCE COMPANY 


SPRINGFIELD ILLINOIS 


LONDON AND LANCASHIRE FIRE 


INSURANCE COMPANY 


LONDON & 
LANCASHIRE 


OF LIVERPOOL, ENGLAND, 





NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET. 


FIRE 


, INSURANCE COMPANY 








A. G. McILWAINE, Jr., MANAGER, 


THE EMPIRE STATE SURETY COMPANY 


Executive Offices, 84 William Street, New York 

STATEMENT AT CLOSE OF BUSINESS DECEMBER 31, 1907 

ASSETS LIABILITIES 

Market Value of Real Estate $61,650.00 Reserve for Unpaid Claims 
Mortgage Loans on Real Est. 225266. 15 Reserve for Reinsurance... 


$176,949.89 
351,978.49 


Railroad Notes............ 75,000.00 Commissions Due.. 52,612.67 

Market Value of Bonds..... 414,700.00 Premiums Due Other Com: 

Market Value of Stocks..... 78,775.00 _ panies for Co-Insurance. 3,154.13 

Cash in Banks and Offices... 153,670.82 Premiums Due Other Com 

Cash Deposited at Albany, panies for Re-Insurance 2,295.01 
N. Y., and at Ravenna, 22,044.33 Other Liabilities Due...... 14,893 .67 
Ohio. . ae 22,0 

Advanced on Contracts. ... 36,900. = Total Liabilities. . Pp --+ $601,883.86 

Agents’ and Other Balances, 25,407.2 ., CA ITAL 

Accrued Interest on Invest- ® Capital Paid 
—. ¥588-0 Sucuhen ‘Over ne 

P 
ee noe ove “das Liabilities... 182,582.83. 
due.................... 183,170.73 Surplus to Policyholders.. $682,582.83 
Total Aanete Weert cre. $1,284,466.69 Total Lia. and Capital. . $1,284 466.69 


WM. M. TOMLINS, JR., President DANIEL STEWART, Secretary 








INCORPORATED 1804 INCORPORATED 1794 
Union [Fire] Insurance|Insurance Company of 
Company the State of Pennsylvania 
Capital, $200,000 | Capital, - 2 6 $200,000 
Assets, - 890,663 | Assets, - 913,466 
Surplus to Policyholders, 275,000} Surplus to Policyholders, 353,053 
--OF FICERS... 


J. HENRY SCATTERGOOD, President 


y Te NOWLA \ Vice-Presidents E, R. DANNELS, Secretary 


KILPATRICK, 
‘os 300=302 WALNUT ST., PHILADELPHIA, PA. 


SOUTHEASTERN 
LIFE INSURANCE COMPANY 


SPARTANBURG, S&S. C. 
Cash Capital, - - - - $100,000.00 


Commenced business January Ist, 1906. No questionable schemes or 
manipulations. Guaranteed results vs. Estimates. 
Non-Participating business only 


GOOD PRODUCERS WANTED 
ELLIOTT ESTES, President. A. H. TWICHELL, Ist Vice-Pres. 


JOHN B. CLEVELAND, 2nd Vice-Pr WM. H. VALENTINE, Sec’y Treas. 
GEO. R. DEAN, M.D., GEO. W. HEINITSH. M.D. Medical Directors. 











THE PENN MUTUAL LIFE 


OF PHILADELPHIA 


HAS FURNISHED PERFECT PRO- 
TECTION AT PROPER RATES 
FOR 60 YEARS 


Our Agents are Representative Citizens of their Respective 
Communities 





WILLIAM D FAIRBANKS, President 


CASH CAPITAL, $100,000.00 


The Illinois National Fire Insurance Co. 


OF SPRINGFIELD, ILLINOIS 


LORISTON M. FAIRBANKS, Sec’y 


Surplus to Policyholders, $162,793.67 


This Company will consider proposals for insurance 
from responsible persons in al all parts of the United States. 


Hutual Benefit Association 


OF AMERICA 
1033-39 DREXEL BUILDING, PHILADELPHIA, PA. 
WANTED . State and District Managers ona 
* renewal contract that will build 


you up a large and profitable income. Address 





Agency Department, 
1033-39 Drexel Building, Philadelphia, Pa. 





1860-1907 
UNITED FIREMEN’S INSURANCE CO. 


PHILADELPHIA. 


Capital, $400,000 Assets, $1,995,419 
Net Surplus, $88,677 


H, T. Lamey, Denver, Manager for Pacific Coast. 

W. E. Chapin, Atlanta, Manager for Georgia, North and South Carolina. 

L. Monrose & Sons, New Orleans, General Agents for Louisiana and Mississippi. 
John S.Aldehoff & Co., Dallas, General Agents for Texas, Oklahoma and Ind. Ter. 
Lohmeyer & Goshorn, Charleston, General Agents for West Virginia, 

Willard C. Hill, Boston, General Agent for New. England. 


Security Life Insurance Co, 
OF AMERICA 

W. 0. JOHNSON, President EXECUTIVE OFFICE, CHICAGO, ILL. 

New business applied for in 1907 


$521,750 in January 
662,500 in February 
833,250 in March 

1,004,000 in April 


Our men are making money 








ROY M. MARSH, Supt. of Agencies ROOKERY BLDG.. CHICAGO 
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JEFFERSON 
Sem = Standard Life 
Futy Insurance Company 





Bi 
i HOME OFFICE: 
RALEIGH, NORTH CAROLINA 


Strongest in the South 
Cash Surplus to Policy Holders 
$500,000 


Now preparing to enter several Southern States. 


Good contracts for Managers and Agents 
in Southern territory. 


CORRESPONDENCE SOLICITED. 


JOS. G. BROWN 
President 


P. D. GOLD, Jr. 
Vice-Pres. and Gen Mor. 


C. W. GOLD 
Sec’y and Supt. Agencies 























1908 EDITION JUST ISSUED 


Prominent Patrons 


OF 


Life Insurance 


The best canvassing work ever issued for life insurance 
agents. It contains the names of about 5,500 prom- 
inent bankers, lawyers, clergymen, merchants, manufacturers 
—in fact, of all classes of men who carry insurance upon 
their lives from $50,000 to $4,000,000. 


Also Over Five Hundred Autograph Letters 


from men approving of life insurance, and giving their rea- 
sons for so doing. This is the most complete list of large 
insurers ever compiled. The names and letters are arranged 
in geographical divisions by States, cities and towns, thus 
giving agents the names of large insurers in their immediate 
localities. 

This work is now ready for delivery. Printed on fine 
paper and handsomely bound in cloth and flexible leather 
covers ; pocket size, for convenient use. 


Cloth Covers, - x 31.00 per copy 
PRICES :} Flexible Leather Binding, 25 °° ° 


Send 10 cents for sample copy of Leaflet written concern- 
ing this book entitled The Force of a Good Example. 

















THE SPECTATOR COMPANY 
135 William Street, NEW YORK 























WILMER L. MOORE, President T. D. MEADOR, Vice-President 
FRANK ORME, Secretary and Treasurer 


The Southern States Life Insurance Co. 


CANDLER BUILDING, ATLANTA, GA. 


An Agent Writes: “I find that to sell insurance in The Southern States 
Life is only about halfas hard as in any other Company I ever wrote for.” 


“The aaministration of the Company 
has been beyond reproach.”’ :: 3 


From the report of Actuary S. H. Wolfe, examiner for the 
Alabama Insurance Department 3 = ~ - 


Our record shows 181 per cent increase in business 
last year. Our policies sell fast, our agents make 
money. = :: : z= : : : 2 > 


For Liberal Contracts, apply to 
R. K. SHAW, Director of Agencies ROBERT F. MOORE, Agency Secretary 


DISTRIBUTION 
BY STATES OF 


FIRE INSURANCE 
IN THE 


UNITED STATES 
IN 1907 





HANDY little volume with the above descriptive title has just been 
A issued from the press of The Spectator Company. Its value will 
be readily recognized by managers, specials and local agents desiring 
to keep abreast of the times. This is the most complete book purporting 
to present a digest of the fire insurance business of this country, for it gives 
the business of the mutual companies, separate from that of the stock com- 
panies. In addition, the marine business in the various States is given separate 
from the fire business, and each division is followed by totals for each of the 
past five years. 

Two recapitulation tables follow the tables, showing the transactions of 
the individual companies in each State; one gives the grand totals by States, 
of fire and marine premiums and losses for 1907, 1906, 1905, 1900, 1895, 1890 
and 1885, with totals for each State for 23 years and grand totals for each 
of the last 23 years and a summary for that period; the other presents the 
totals by States of the fire premiums, losses and risks written of the stock 
and mutual companies separately, and also of the marine business, for 1907, 
with grand totals for that year. 

This work is a valuable aid tc the underwriter, and every member of the 
fraternity should have a copy on his desk. Companies should provide their 
special agents with copies of this publication. 


PRICE: 
In Flexible Leather Cover, $3, Discounts on all large orders. 
Address, 
THE SPECTATOR COMPANY 


135 William Street - = = = NEW YORK 








